APPENDIX “A” to HOME STUDY CORE 1624-H
225 ILCS 454/) Real Estate License Act of 2000

(225 1LCS 454/ Art. 1 headi ng)
ARTI CLE 1. GENERAL PROVI SI ONS

(225 | LCs 454/ 1-1)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 1-1. Short title; Act supersedes Real Estate License
Act of 1983. This Act shall be known and nmay be cited as the
Real Estate License Act of 2000, and it shall supersede the
Real Estate License Act of 1983 repealed by this Act.
(Source: P.A 91-245, eff. 12-31-99.)

(225 I LCS 454/ 1-5)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 1-5. Legislative intent. The intent of the Genera
Assenmbly in enacting this statute is to evaluate the
conpet ency of persons engaged in the real estate business and
to regulate this business for the protection of the public.
(Source: P.A. 91-245, eff. 12-31-99.)

(225 | LCS 454/ 1-10)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 1-10. Definitions. In this Act, unless the context
ot herwi se requires:

"Act" neans the Real Estate License Act of 2000.

"Advi sory Council" neans the Real Estate Education
Advi sory Council created under Section 30-10 of this Act.

"Agency" neans a relationship in which a real estate
broker or licensee, whether directly or through an affiliated
|icensee, represents a consuner by the consuner's consent,
whet her express or inplied, in a real property transaction

"Applicant" neans any person, as defined in this Section
who applies to OBRE for a valid license as a real estate
broker, real estate sal esperson, or |easing agent.

"Blind advertisement"” neans any real estate advertisenent
that does not include the sponsoring broker's business nane
and that is used by any licensee regarding the sale or |ease

of real estate, including his or her own, licensed activities,
or the hiring of any licensee under this Act. The broker's
busi ness nanme in the case of a franchise shall include the

franchise affiliation as well as the nane of the individua
firm



"Board" nmeans the Real Estate Adm nistration and
Di sciplinary Board of OBRE

"Branch of fice" means a sponsoring broker's office other
than the sponsoring broker's principal office.

"Broker" neans an individual, partnership, limted
liability conpany, corporation, or registered limted
liability partnership other than a real estate sal esperson or
| easi ng agent who for another and for conpensation, or with
the intention or expectation of receiving conpensation, either
directly or indirectly:

(1) Sells, exchanges, purchases, rents, or |eases

real estate.

(2) Ofers to sell, exchange, purchase, rent, or

| ease real estate

(3) Negotiates, offers, attenpts, or agrees to
negoti ate the sal e, exchange, purchase, rental, or |easing
of real estate.

(4) Lists, offers, attenpts, or agrees to list rea

estate for sale, |ease, or exchange.

(5) Buys, sells, offers to buy or sell, or otherw se
deals in options on real estate or inprovenments thereon

(6) Supervises the collection, offer, attenpt, or
agreenent to collect rent for the use of real estate.

(7) Advertises or represents hinself or herself as
bei ng engaged in the business of buying, selling,
exchangi ng, renting, or leasing real estate.

(8) Assists or directs in procuring or referring of
prospects, intended to result in the sale, exchange,
| ease, or rental of real estate.

(9) Assists or directs in the negotiation of any
transaction intended to result in the sale, exchange,
| ease, or rental of real estate.

(10) Opens real estate to the public for marketing

pur poses.

(11) Sells, leases, or offers for sale or |ease rea

estate at auction.

"Brokerage agreement" neans a witten or oral agreenent
bet ween a sponsoring broker and a consuner for |icensed
activities to be provided to a consunmer in return for
conmpensation or the right to receive conpensation from
anot her. Brokerage agreenents nmay constitute either a
bilateral or a unilateral agreenent between the broker and the
broker's client dependi ng upon the content of the brokerage
agreenent. All exclusive brokerage agreenents shall be in
witing.

"Cient" neans a person who is being represented by a
I'i censee.

"Commi ssi oner” means the Commi ssioner of Banks and Rea
Estate or a person authorized by the Conmi ssioner, the Ofice
of Banks and Real Estate Act, or this Act to act in the
Conmi ssi oner' s stead.

"Conpensati on" mneans the val uabl e consi deration given by
one person or entity to another person or entity in exchange
for the perfornance of some activity or service. Conpensation
shall include the transfer of val uabl e consideration
including without Iimtation the foll ow ng:



(1) commi ssions;

(2) referral fees;

(3) bonuses;

(4) prizes;

(5) nerchandi se

(6) finder fees;

(7) performance of services;

(8) coupons or gift certificates;

(9) discounts;

(10) rebates;

(11) a chance to win a raffle, dranwing, lottery, or
sim lar game of chance not prohibited by any other I aw or

st at ut e;

(12) retainer fee; or
(13) salary.

"Confidential information" neans infornmation obtained by a
licensee froma client during the termof a brokerage
agreenent that (i) was nade confidential by the witten
request or witten instruction of the client, (ii) deals with
the negotiating position of the client, or (iii) is
i nformati on the disclosure of which could materially harmthe
negotiating position of the client, unless at any tine:

(1) the client permts the disclosure of infornation
given by that client by word or conduct;

(2) the disclosure is required by law, or

(3) the informati on beconmes public froma source

other than the |icensee.

"Confidential information" shall not be considered to
include material information about the physical condition of
the property.

"Consuner" means a person or entity seeking or receiving
Iicensed activities.

"Continuing educati on school" neans any person |icensed by
OBRE as a school for continuing education in accordance with
Section 30-15 of this Act.

"Credit hour" neans 50 m nutes of classroominstruction in
course work that neets the requirenents set forth in rules
adopt ed by OBRE.

"Custoner" nmeans a consuner who is not being represented
by the licensee but for whomthe |licensee is performng
m ni sterial acts.

"Desi gnat ed agency" neans a contractual relationship
bet ween a sponsoring broker and a client under Section 15-50
of this Act in which one or nore |icensees associated with or
enpl oyed by the broker are designated as agent of the client.

"Desi gnated agent" neans a sponsored licensee naned by a
sponsoring broker as the I egal agent of a client, as provided
for in Section 15-50 of this Act.

"Director"” means the Director of the Real Estate Division
OBRE.

"Dual agency" neans an agency relationship in which a
licensee is representing both buyer and seller or both
| andl ord and tenant in the sane transaction. Wen the agency
relationship is a designated agency, the question of whether
there is a dual agency shall be deternined by the agency
rel ati onshi ps of the designated agent of the parties and not



of the sponsoring broker.

"Enpl oyee" or other derivative of the word "enpl oyee"
when used to refer to, describe, or delineate the relationship
between a real estate broker and a real estate sal esperson
anot her real estate broker, or a |easing agent, shall be
construed to include an independent contractor relationship,
provided that a witten agreenment exists that clearly
establishes and states the relationship. Al responsibilities
of a broker shall remain.

"Escrow noneys" means all noneys, prom ssory notes or any
other type or manner of |egal tender or financial
consi deration deposited with any person for the benefit of the
parties to the transaction. A transaction exists once an
agreenent has been reached and an accepted real estate
contract signed or |ease agreed to by the parties. Escrow
nmoneys includes without linmitation earnest noneys and security
deposits, except those security deposits in which the person
hol ding the security deposit is also the sole owner of the
property being | eased and for which the security deposit is
bei ng hel d.

"Excl usi ve brokerage agreenment" neans a witten brokerage
agreenment that provides that the sponsoring broker has the
sol e right, through one or nore sponsored |licensees, to act as
the exclusive designated agent or representative of the client
and that neets the requirenments of Section 15-75 of this Act.

"I noperative" neans a status of l|icensure where the
Iicensee holds a current |icense under this Act, but the
licensee is prohibited fromengaging in licensed activities
because the licensee is unsponsored or the license of the
sponsoring broker with whomthe licensee is associated or by
whom he or she is enployed is currently expired, revoked,
suspended, or otherw se rendered invalid under this Act.

"Leasi ng Agent" means a person who is enployed by a rea
estate broker to engage in licensed activities limted to
| easing residential real estate who has obtained a license as
provided for in Section 5-5 of this Act.

"Li cense" means the docunent issued by OBRE certifying
that the person naned thereon has fulfilled all requirenents
prerequisite to licensure under this Act.

"Licensed activities" neans those activities listed in the
definition of "broker" under this Section

"Li censee" nmeans any person, as defined in this Section
who holds a valid unexpired license as a real estate broker
real estate sal esperson, or |easing agent.

"Listing presentation" means a conmuni cati on between a
real estate broker or sal esperson and a consumer in which the
licensee is attenpting to secure a brokerage agreenment with
the consumer to market the consuner's real estate for sale or
| ease.

"Managi ng broker" means a broker who has supervisory
responsibilities for licensees in one or, in the case of a
mul ti-of fice conpany, nore than one office and who has been
appoi nted as such by the sponsoring broker.

"Medi um of advertising" nmeans any nethod of conmunication
intended to influence the general public to use or purchase a
particul ar good or service or real estate.



"M nisterial acts" neans those acts that a |icensee may
performfor a consumer that are informative or clerical in
nature and do not rise to the level of active representation
on behal f of a consuner. Exanples of these acts include
without limtation (i) responding to phone inquiries by
consunmers as to the availability and pricing of brokerage
services, (ii) responding to phone inquiries froma consuner
concerning the price or location of property, (iii) attending
an open house and responding to questions about the property
froma consuner, (iv) setting an appointnent to view property,
(v) responding to questions of consuners walking into a
Iicensee's office concerning brokerage services offered or
particul ar properties, (vi) acconpanying an apprai ser
i nspector, contractor, or simlar third party on a visit to a
property, (vii) describing a property or the property's
condition in response to a consuner's inquiry, (viii)
conpl eti ng busi ness or factual information for a consuner on
an offer or contract to purchase on behalf of a client, (ix)
showi ng a client through a property being sold by an owner on
his or her own behalf, or (x) referral to another broker or
service provider.

"OBRE" neans the O fice of Banks and Real Estate.

"OFfice" neans a real estate broker's place of business
where the general public is invited to transact business and
where records may be nmaintai ned and |icenses displ ayed,
whether or not it is the broker's principal place of business.

"Person" neans and includes individuals, entities,
corporations, limted liability conpanies, registered linited
liability partnerships, and partnerships, foreign or domestic,
except that when the context otherw se requires, the term my
refer to a single individual or other described entity.

"Personal assistant” means a licensed or unlicensed person
who has been hired for the purpose of aiding or assisting a
sponsored |licensee in the performance of the sponsored
i censee's job.

"Pocket card" neans the card issued by OBRE to signify
that the person named on the card is currently |icensed under
this Act.

"Pre-license school" neans a school |icensed by OBRE
offering courses in subjects related to real estate
transactions, including the subjects upon which an applicant
is examined in determning fitness to receive a license.

"Pre-renewal period" neans the period between the date of
issue of a currently valid license and the license's
expiration date.

"Real estate" neans and includes | easeholds as well as any
other interest or estate in | and, whether corporeal
i ncorporeal, freehold, or non-freehold, including tineshare
interests, and whether the real estate is situated in this
State or el sewhere.

"Real Estate Administration and Disciplinary Board" or
"Board" nmeans the Real Estate Administration and Disciplinary
Board created by Section 25-10 of this Act.

"Sal esperson” neans any individual, other than a rea
estate broker or |easing agent, who is enployed by a rea
estate broker or is associated by witten agreement with a



real estate broker as an independent contractor and
participates in any activity described in the definition of
"broker" under this Section.

"Sponsoring broker" means the broker who has issued a
sponsor card to a licensed sal esperson, another |icensed
broker, or a | easing agent.

"Sponsor card" neans the tenporary pernmt issued by the
sponsoring real estate broker certifying that the real estate
broker, real estate sal esperson, or |easing agent naned
thereon is enployed by or associated by witten agreenent with
the sponsoring real estate broker, as provided for in Section
5-40 of this Act.

(Source: P.A 92-217, eff. 8-2-01; 93-957, eff. 8-19-04.)

(225 1LCS 454/ Art. 5 headi ng)
ARTI CLE 5. LI CENSI NG AND EDUCATI ON

(225 I LCS 454/ 5-5)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 5-5. Leasing agent license.

(a) The purpose of this Section is to provide for a
limted scope license to enabl e persons who wi sh to engage in
activities linmted to the leasing of residential real property
for which a license is required under this Act, and only those
activities, to do so by obtaining the Iicense provided for
under this Section.

(b) Notwi thstanding the other provisions of this Act,
there is hereby created a | easing agent |icense that shal
enable the licensee to engage only in residential |easing
activities for which a license is required under this Act.
Such activities include without limtation |leasing or renting
residential real property, or attenpting, offering, or
negotiating to | ease or rent residential real property, or
supervising the collection, offer, attenpt, or agreement to
collect rent for the use of residential real property. Nothing
in this Section shall be construed to require a licensed rea
estate broker or sal esperson to obtain a | easing agent |icense
in order to performleasing activities for which a license is
required under this Act. Licensed | easing agents nust be
sponsored and enpl oyed by a sponsoring broker.

(c) OBRE, by rule, with the advice of the Board, shal
provide for the licensing of |easing agents, including the
i ssuance, renewal, and adm nistration of |icenses.

(d) Notwi thstandi ng any other provisions of this Act to
the contrary, a person may engage in residential |easing
activities for which a license is required under this Act, for
a period of 120 consecutive days w thout being licensed, so



Il ong as the person is acting under the supervision of a
Iicensed real estate broker and the broker has notified OBRE
that the person is pursuing licensure under this Section
During the 120 day period all requirenments of Sections 5-10
and 5-65 of this Act with respect to education, successful
conmpl etion of an exam nation, and the payment of all required
fees must be satisfied. OBRE nay adopt rules to ensure that
the provisions of this subsection are not used in a manner
that enabl es an unlicensed person to repeatedly or continually
engage in activities for which a license is required under
this Act.

(Source: P.A. 91-245, eff. 12-31-99.)

(225 |1 LCS 454/ 5-10)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 5-10. Application for |easing agent |icense. Every
person who desires to obtain a | easing agent |icense shal
apply to OBRE in witing on fornms provided by OBRE. In
addition to any other information required to be contained in
the application, every application for an original or renewed
| easi ng agent license shall include the applicant's Soci al
Security nunber. Al application or |icense fees nust
acconpany the application. Each applicant nust be at |east 18
years of age, nust be of good noral character, shall have
successfully conpleted a 4-year course of study in a high
school or secondary school or an equival ent course of study
approved by the Illinois State Board of Education, and shal
successfully conmplete a witten exam nation authorized by OBRE
sufficient to denonstrate the applicant's know edge of the
provisions of this Act relating to | easing agents and the
applicant's conpetence to engage in the activities of a
Iicensed | easing agent. Applicants nust successfully conplete
15 hours of instruction in an approved course of study
relating to the leasing of residential real property. The
course of study shall, anpbng other topics, cover the
provisions of this Act applicable to |leasing agents; fair
housing i ssues relating to residential |easing; advertising
and marketing issues; |eases, applications, and credit
reports; owner-tenant relationships and owner-tenant |aws; the
handl i ng of funds; and environnental issues relating to
residential real property. Successfully conpleted course work,
conpl eted pursuant to the requirenments of this Section, nay be
applied to the course work requirenments to obtain a rea
estate broker's or sal esperson's |license as provided by rule.
The Advisory Council shall recomend through the Board to OBRE
and OBRE shal |l adopt requirements for approved courses, course
content, and the approval of courses, instructors, and
schools, as well as school and instructor fees. OBRE may
establish continuing education requirenents for |icensed
| easing agents, by rule, with the advice of the Advisory
Counci| and Board.

(Source: P.A 91-245, eff. 12-31-99.)



(225 |1 LCS 454/ 5-15)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 5-15. Necessity of broker, sal esperson, or |easing
agent |icense or sponsor card; ownership restrictions.

(a) It is unlawful for any person, corporation, linmted
liability conpany, registered limted liability partnership,
or partnership to act as a real estate broker, real estate
sal esperson, or |easing agent or to advertise or assune to act
as such broker, sal esperson, or |easing agent without a
properly issued sponsor card or a |license issued under this
Act by OBRE, either directly or through its authorized
desi gnee.

(b) No corporation shall be granted a license or engage in
the business or capacity, either directly or indirectly, of a
real estate broker, unless every officer of the corporation
who actively participates in the real estate activities of the
corporation holds a license as a real estate broker and unl ess
every enpl oyee who acts as a sal esperson, or |easing agent for
the corporation holds a |license as a real estate broker
sal esperson, or |easing agent.

(c) No partnership shall be granted a license or engage in
the business or serve in the capacity, either directly or
indirectly, of a real estate broker, unless every genera
partner in the partnership holds a license as a real estate
broker and unl ess every enpl oyee who acts as a sal esperson or
| easi ng agent for the partnership holds a license as a rea
estate broker, sal esperson, or leasing agent. In the case of a
registered linmted liability partnership (LLP), every partner
in the LLP nust hold a license as a real estate broker and
every enpl oyee who acts as a sal esperson or |easing agent nust
hold a |icense as a real estate broker, sal esperson, or
| easi ng agent.

(d) Nolimted liability conpany shall be granted a
|icense or engage in the business or serve in the capacity,
either directly or indirectly, of a real estate broker unless
every manager in the limted liability conpany holds a |icense
as a real estate broker and unless every nenber and enpl oyee
who acts as a sal esperson or |easing agent for the linited
liability conpany holds a |icense as a real estate broker
sal esperson, or |easing agent.

(e) No partnership, limted liability conpany, or
corporation shall be licensed to conduct a brokerage business
where an individual sal esperson or |easing agent, or group of
sal espersons or |easing agents, owns or directly or indirectly
controls nore than 49% of the shares of stock or other
ownership in the partnership, limted liability conpany, or
cor por ati on.

(Source: P.A. 91-245, eff. 12-31-99.)



(225 I LCs 454/ 5-20)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 5-20. Exenptions from broker, sal esperson, or |easing
agent license requirenent. The requirenent for holding a
Iicense under this Article 5 shall not apply to:

(1) Any person, partnership, or corporation that as owner
or lessor performs any of the acts described in the definition
of "broker" under Section 1-10 of this Act with reference to
property owned or |leased by it, or to the regul ar enpl oyees
thereof with respect to the property so owned or |eased, where
such acts are perfornmed in the regular course of or as an
i ncident to the managenment, sale, or other disposition of such
property and the investnent therein, provided that such
regul ar enpl oyees do not performany of the acts described in
the definition of "broker" under Section 1-10 of this Act in
connection with a vocation of selling or |easing any rea
estate or the inprovenents thereon not so owned or | eased.

(2) An attorney in fact acting under a duly executed and
recorded power of attorney to convey real estate fromthe
owner or |essor or the services rendered by an attorney at |aw
in the performance of the attorney's duty as an attorney at
| aw.

(3) Any person acting as receiver, trustee in bankruptcy,
adm ni strator, executor, or guardian or while acting under a
court order or under the authority of a will or testamentary
trust.

(4) Any person acting as a resident nanager for the owner
or any enpl oyee acting as the resident nanager for a broker
managi ng an apartnent buil ding, duplex, or apartnment conpl ex,
when the resident manager resides on the premises, the
premises is his or her primary residence, and the resident
manager i s engaged in the | easing of the property of which he
or she is the resident manager.

(5) Any officer or enployee of a federal agency in the
conduct of official duties.

(6) Any officer or enployee of the State governnent or any
political subdivision thereof perform ng official duties.

(7) Any nmultiple listing service or other information
exchange that is engaged in the collection and di ssem nation
of information concerning real estate available for sale,
purchase, |ease, or exchange along with which no other
licensed activities are provided.

(8) Railroads and other public utilities regulated by the
State of Illinois, or the officers or full tinme enployees
thereof, unless the performance of any licensed activities is
in connection with the sale, purchase, |ease, or other
di sposition of real estate or investnent therein not needing
the approval of the appropriate State regulatory authority.

(9) Any nmedium of advertising in the routine course of
selling or publishing advertising along with which no other
licensed activities are provided.

(10) Any resident |essee of a residential dwelling unit
who refers for conpensation to the owner of the dwelling unit,
or to the owner's agent, prospective |essees of dwelling units
in the same building or conplex as the resident |essee's unit,
but only if the resident |lessee (i) refers no nore than 3



prospective | essees in any 12-nmonth period, (ii) receives
conpensation of no nore than $1,000 or the equival ent of one
month's rent, whichever is less, in any 12-nonth period, and
(iii) limts his or her activities to referring prospective

| essees to the owner, or the owner's agent, and does not show
a residential dwelling unit to a prospective |essee, discuss
terns or conditions of leasing a dwelling unit with a
prospective | essee, or otherw se participate in the
negotiation of the leasing of a dwelling unit.

(11) An exchange conpany registered under the Real Estate
Ti meshare Act of 1999 and the regul ar enpl oyees of that
regi st ered exchange conpany but only when conducting an
exchange program as defined in that Act.

(12) An existing tineshare owner who, for conpensation
refers prospective purchasers, but only if the existing
ti meshare owner (i) refers no nore than 20 prospective
purchasers in any cal endar year, (ii) receives no nore than
$1,000, or its equivalent, for referrals in any cal endar year
and (iii) limts his or her activities to referring
prospective purchasers of tineshare interests to the devel oper
or the devel oper's enpl oyees or agents, and does not show
di scuss terms or conditions of purchase or otherw se
participate in negotiations with regard to tineshare
interests.

(13) Any person who is licensed without exam nation under
Section 10-25 of the Auction License Act is exenpt from
hol di ng a broker's or sal esperson's license under this Act for
the linted purpose of selling or leasing real estate at
auction, so long as:

(A) that person has nmade application for said

exenption by July 1, 2000;

(B) that person verifies to OBRE that he or she
has sold real estate at auction for a period of 5
years prior to licensure as an aucti oneer

(© the person has had no I apse in his or her

Iicense as an auctioneer; and

(D) the license issued under the Auction License
Act has not been disciplined for violation of those
provisions of Article 20 of the Auction License Act
dealing with or related to the sale or | ease of rea
estate at auction.

(14) A hotel operator who is registered with the Illinois
Department of Revenue and pays taxes under the Hote
Operators' Cccupation Tax Act and rents a roomor roons in a
hotel as defined in the Hotel Operators' GCccupation Tax Act
for a period of not nore than 30 consecutive days and not nore
than 60 days in a cal endar year.

(Source: P.A 91-245, eff. 12-31-99; 91-585, eff. 1-1-00;
91-603, eff. 1-1-00; 92-16, eff. 6-28-01; 92-217, eff.
8-2-01.)

(225 | LCS 454/ 5- 25)



(Section scheduled to be repeal ed on January 1, 2010)

Sec. 5-25. Application for and issuance of broker or
sal esperson |icense

(a) Every person who desires to obtain a |icense shal
make application to OBRE in witing upon fornms prepared and
furni shed by OBRE. In addition to any other information
required to be contained in the application, every application
for an original or renewed |license shall include the
applicant's Social Security nunber. Each applicant shall be at
| east 21 years of age, be of good noral character, and have
successfully conpl eted a 4-year course of study in a high

school or secondary school approved by the Illinois State
Board of Education or an equival ent course of study as
determ ned by an exani nation conducted by the Illinois State

Board of Education and shall be verified under oath by the
applicant. The m ni num age of 21 years shall be waived for any
person seeking a license as a real estate sal esperson who has
attained the age of 18 and can provi de evidence of the
successful conpletion of at | east 4 senesters of

post - secondary school study as a full-time student or the
equi val ent, with nmajor enphasis on real estate courses, in a
school approved by OBRE

(b) When an applicant has had his or her |icense revoked
on a prior occasion or when an applicant is found to have
committed any of the practices enunerated in Section 20-20 of
this Act or when an applicant has been convicted of forgery,
enbezzl emrent, obtaining noney under false pretenses, |arceny,
extortion, conspiracy to defraud, or any other sinilar offense
or offenses or has been convicted of a felony involving noral
turpitude in any court of conpetent jurisdiction in this or
any other state, district, or territory of the United States
or of a foreign country, the Board nay consider the prior
revocation, conduct, or conviction in its determination of the
applicant's noral character and whether to grant the applicant
a license. Inits consideration of the prior revocation,
conduct, or conviction, the Board shall take into account the
nature of the conduct, any aggravati ng or extenuating
circunstances, the tine el apsed since the revocation, conduct,
or conviction, the rehabilitation or restitution perfornmed by
the applicant, and any other factors that the Board deens
rel evant. When an applicant has nmade a fal se statement of
material fact on his or her application, the fal se statenent
may in itself be sufficient grounds to revoke or refuse to
i ssue a license.

(c) Every valid application for issuance of an initial
Iicense shall be accompani ed by a sponsor card and the fees
specified by rule.

(d) No applicant shall engage in any of the activities
covered by this Act until a valid sponsor card has been issued
to such applicant. The sponsor card shall be valid for a
maxi mum peri od of 45 days fromthe date of issuance unless
ext ended for good cause as provided by rule.

(e) OBRE shall issue to each applicant entitled thereto a
license in such formand size as shall be prescribed by OBRE
The procedure for terminating a |icense shall be printed on
the reverse side of the license. Each license shall bear the



nane of the person so qualified, shall specify whether the
person is qualified to act in a broker or sal esperson
capacity, and shall contain such other infornmation as shall be
recommended by the Board and approved by OBRE. Each person
Iicensed under this Act shall display his or her license
conspi cuously in his or her place of business.

(Source: P.A. 91-245, eff. 12-31-99.)

(225 |1 LCS 454/ 5-30)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 5-30. Education requirenents to obtain an origina
broker or sal esperson license.

(a) Al applicants for a broker's |license, except
applicants who nmeet the criteria set forth in subsection (c)
of this Section shall (i) give satisfactory evidence of having
conpl eted at |east 120 classroom hours, 45 of which shall be
those hours required to obtain a sal esperson's license plus 15
hours in brokerage adm nistration courses, in real estate
courses approved by the Advisory Council or (ii) for
applicants who currently hold a valid real estate
sal esperson's |icense, give satisfactory evidence of having
conpleted at least 75 hours in real estate courses, not
including the courses that are required to obtain a
sal esperson's |icense, approved by the Advisory Council.

(b) Al applicants for a sal esperson's |icense, except
applicants who neet the criteria set forth in subsection (c)
of this Section shall give satisfactory evidence that they
have conpleted at |east 45 hours of instruction in real estate
courses approved by the Advisory Council.

(c) The requirenents specified in subsections (a) and (b)
of this Section do not apply to applicants who are currently
admtted to practice |law by the Suprene Court of Illinois and
are currently in active standing.

(d) A mininmmof 15 of the required hours of pre-license
education shall be in the areas of Article 15 of this Act,

di scl osure and environnental issues, or any other currently
topical areas that are deternined by the Advisory Council.
(Source: P.A 93-957, eff. 8-19-04.)

(225 | LCS 454/ 5- 35)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 5-35. Exami nation; broker or sal esperson

(a) Every person who makes application for an origina
|icense as a broker or sal esperson shall personally take and
pass a witten exam nation authorized by OBRE and answer any
questions that may be required to deternine the good nora
character of the applicant and the applicant's conpetency to
transact the business of broker or sal esperson, as the case
may be, in such a manner as to safeguard the interests of the



public. In determining this conpetency, OBRE shall require
proof that the applicant has a good understanding and the
know edge to conduct real estate brokerage and of the
provisions of this Act. The exam nation shall be prepared by
an i ndependent testing service designated by OBRE, subject to
the approval of the exami nations by the Board. The desi gnated
i ndependent testing service shall conduct the exani nations at
such times and places as OBRE shall approve. In addition
every person who desires to take the witten exam nati on shal
make application to do so to OBRE or to the designated

i ndependent testing service in witing upon forms approved by
OBRE. An applicant shall be eligible to take the exam nation
only after successfully conpleting the education requirenents,
set forth in Section 5-30 of this Act, and attaining the

m ni mum age specified in this Act. Each applicant shall be
required to establish conpliance with the eligibility
requirenents in the nanner provided by the rul es promnul gated
for the administration of this Act.

(b) If a person who has received a passing score on the
witten exam nation described in this Section fails to file an
application and nmeet all requirenents for a license under this
Act within one year after receiving a passing score on the
exam nation, credit for the exam nation shall terminate. The
person thereafter nmay make a new application for exam nation

(c) If an applicant has failed an exanmination 3 tinmes, the
appl i cant must repeat the pre-license education required to
sit for the exam nation. For the purposes of this Section, the
fourth attenpt shall be the same as the first. Approved
education, as prescribed by this Act for licensure as a
sal esperson or broker, shall be valid for 3 years after the
date of satisfactory conpletion of the education
(Source: P.A. 91-245, eff. 12-31-99.)

(225 |1 LCS 454/ 5-40)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 5-40. Sponsor card; term nation indicated by |license
endor senent; association with new broker

(a) The sponsoring broker shall prepare upon forns
provi ded by OBRE and deliver to each |licensee enpl oyed by or
associated with the sponsoring broker a sponsor card
certifying that the person whose nane appears thereon is in
fact enployed by or associated with the sponsoring broker. The
sponsoring broker shall send, by certified mail, return
recei pt requested, or other delivery service requiring a
signature upon delivery, a duplicate of each sponsor card,
along with a valid license or other authorization as provided
by rule and the appropriate fee, to OBRE within 24 hours of
i ssuance of the sponsor card. It is a violation of this Act
for any broker to issue a sponsor card to any |licensee or
applicant unless the licensee or applicant presents in hand a
valid license or other authorization as provided by rule.

(b) When a licensee ternmnates his or her enploynent or



association with a sponsoring broker or the enploynent is
term nated by the sponsoring broker, the licensee shall obtain
fromthe sponsoring broker his or her |icense endorsed by the
sponsoring broker indicating the term nation. The sponsoring
broker shall surrender to OBRE a copy of the license of the
licensee within 2 days of the term nation or shall notify OBRE
inwiting of the term nation and explain why a copy of the
Iicense is not surrendered. Failure of the sponsoring broker
to surrender the |license shall subject the sponsoring broker
to discipline under Section 20-20 of this Act. The license of
any |icensee whose association with a sponsoring broker is
term nated shall automatically becone inoperative i mediately
upon the term nation unless the |licensee accepts enpl oynent or
becones associated with a new sponsoring broker pursuant to
subsection (c) of this Section.

(c) When a licensee accepts enploynent or association with
a new sponsoring broker, the new sponsoring broker shall send,
by certified mail, return receipt requested, or other delivery
service requiring a signature upon delivery, to OBRE a
duplicate sponsor card, along with the licensee's endorsed
license or an affidavit of the Iicensee of why the endorsed
license is not surrendered, and shall pay the appropriate fee
prescribed by rule to cover adm nistrative expenses attendant
to the changes in the registration of the |icensee.
(Source: P.A. 91-245, eff. 12-31-99.)

(225 |1 LCS 454/ 5- 45)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 5-45. Ofices.

(a) If a sponsoring broker nmintains nore than one office
within the State, the sponsoring broker shall apply for a
branch office license for each office other than the
sponsoring broker's principal place of business. The branch
office Iicense shall be displayed conspicuously in each branch
of fice. The nane of each branch office shall be the sane as
that of the sponsoring broker's principal office or shal
clearly delineate the branch office's relationship with the
princi pal office.

(b) The sponsoring broker shall name a managi ng broker for
each branch office and the sponsoring broker shall be
responsi bl e for supervising all nmanagi ng brokers. The
sponsoring broker shall notify OBRE in witing of the nane of
al | managi ng brokers of the sponsoring broker. Any changes in
managi ng brokers shall be reported to OBRE in witing within
15 days of the change. Failure to do so shall subject the
sponsoring broker to discipline under Section 20-20 of this
Act .

(c) The sponsoring broker shall imrediately notify OBRE in
witing of any opening, closing, or change in |ocation of any
princi pal or branch office.

(d) Except as provided in this Section, each sponsoring
broker shall maintain a definite office, or place of business



within this State for the transaction of real estate business,
shal | conspicuously display an identification sign on the
outside of his or her office of adequate size and visibility,
and shall conspi cuously display his or her license in his or
her office or place of business and also the licenses of all
persons associated with or enployed by the sponsoring broker
who primarily work at that l[ocation. The office or place of
busi ness shall not be located in any retail or financia
busi ness establishnent unless it is separated fromthe other
busi ness by a separate and distinct area within the
establishnent. A broker who is licensed in this State by
exam nation or pursuant to the provisions of Section 5-60 of
this Act shall not be required to maintain a definite office
or place of business in this State provided all of the
followi ng conditions are net:

(1) the broker nmmintains an active broker's |icense

in the broker's state of domicile;
(2) the broker nmaintains an office in the broker's
state of domicile; and

(3) the broker has filed with OBRE witten

statenments appointing the Comm ssioner to act as the

broker's agent upon whom all judicial and other process or

| egal notices directed to the |licensee may be served and
agreeing to abide by all of the provisions of this Act
with respect to his or her real estate activities within
the State of Illinois and submitting to the jurisdiction
of OBRE.

The statenments under subdivision (3) of this Section shal
be in formand substance the sane as those statenents required
under Section 5-60 of this Act and shall operate to the same
extent.

(e) Upon the I oss of a nanagi ng broker who is not replaced
by the sponsoring broker or in the event of the death or
adj udi cated disability of the sole proprietor of an office, a
witten request for authorization allow ng the continued
operation of the office my be submitted to OBRE within 15
days of the loss. OBRE may issue a witten authorization
all owi ng the continued operation, provided that a |icensed
broker, or in the case of the death or adjudicated disability
of a sole proprietor, the representative of the estate,
assunes responsibility, in witing, for the operation of the
of fice and agrees to personally supervise the operation of the
office. No such witten authorization shall be valid for nore
than 60 days unl ess extended by OBRE for good cause shown and
upon written request by the broker or representative.

(Source: P.A. 91-245, eff. 12-31-99.)

(225 |1 LCS 454/ 5-50)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 5-50. Expiration date and renewal period of broker,
sal esperson, or |easing agent |icense; sponsoring broker
regi ster of |icensees; pocket card.



(a) The expiration date and renewal period for each
Iicense issued under this Act shall be set by rule. Except as
otherwi se provided in Section 5-55 of this Act, the hol der of
a license may renew the license within 90 days preceding the
expiration date thereof by paying the fees specified by rule.
Upon witten request fromthe sponsoring broker, OBRE shal
prepare and mail to the sponsoring broker a listing of
| icensees under this Act who, according to the records of
OBRE, are sponsored by that broker. Every licensee associ ated
with or enployed by a broker whose license is revoked,
suspended, term nated, or expired shall be considered as
i noperative until such tine as the sponsoring broker's license
is reinstated or renewed, or the |icensee changes enpl oynent
as set forth in subsection (c) of Section 5-40 of this Act.

(b) OBRE shall establish and maintain a register of all
persons currently licensed by the State and shall issue and
prescribe a form of pocket card. Upon paynent by a licensee of
the appropriate fee as prescribed by rule for engagenent in
the activity for which the licensee is qualified and holds a
license for the current period, OBRE shall issue a pocket card
to the licensee. The pocket card shall be verification that
the required fee for the current period has been paid and
shal |l indicate that the person naned thereon is |icensed for
the current renewal period as a broker, sal esperson, or
| easi ng agent as the case may be. The pocket card shal
further indicate that the person naned thereon is authorized
by OBRE to engage in the licensed activity appropriate for his
or her status (broker, sal esperson, or |easing agent). Each
Iicensee shall carry on his or her person his or her pocket
card or, if such pocket card has not yet been issued, a
properly issued sponsor card when engaging in any |licensed
activity and shall display the sane on denmand.

(c) Any person licensed as a broker shall be entitled at
any renewal date to change his or her license status from
broker to sal esperson.

(Source: P.A 93-957, eff. 8-19-04.)

(225 |1 LCS 454/ 5-55)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 5-55. Expiration and renewal of broker or sal esperson
I'icense.

(a) Any broker or sal esperson whose |icense under this Act
has expired shall be eligible to renew the license for a
period of 2 years following the expiration date, provided the
broker or sal esperson pays the fees as prescribed by rule. A
broker or sal esperson whose |icense has been expired for nore
than 2 years shall be required to neet the requirenents for a
new | i cense

(b) Notwi t hstandi ng any other provisions of this Act to
the contrary, any broker or sal esperson whose |icense under
this Act has expired is eligible to renew the |icense w thout
payi ng any | apsed renewal fees or reinstatenent fee, provided



that the license expired while the broker or sal esperson was:

(1) on active duty with the United States Arny,
United States Navy, United States Marine Corps, United
States Air Force, United States Coast Cuard, or the State
Mlitia called into the service or training of the United
St at es;

(2) engaged in training or education under the
supervision of the United States prior to induction into
mlitary service; or

(3) serving as the Director of Real Estate in the

State of Illinois or as an enpl oyee of OBRE

A broker or sal esperson shall be eligible to renew a
| icense under the provisions of this Section for a period of 2
years following the termnation of the service, education, or
training, provided that the term nation was by other than
di shonor abl e di scharge and provided that the licensee
furni shes OBRE an affidavit specifying that the broker or
sal esperson has been so engaged and that the service,
education, or training has been so term nated.
(Source: P. A 91-245, eff. 12-31-99.)

(225 |1 LCS 454/ 5-60)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 5-60. Broker licensed in another state; nonresident
sal esperson; reciprocal agreenents; agent for service of
process.

(a) A broker's license nay be issued by OBRE to a broker
Iicensed under the laws of another state of the United States,
under the follow ng conditions:

(1) the broker holds a broker's license in his or

her state of donicile;

(2) the standards for that state for licensing as a
broker are substantially equivalent to or greater than the
m ni mum standards in the State of Illinois;

(3) the broker has been actively practicing as a
broker in the broker's state of domcile for a period of
not less than 2 years, imediately prior to the date of
application;

(4) the broker furnishes OBRE with a statement under
seal of the proper licensing authority of the state in
whi ch the broker is licensed showing that the broker has
an active broker's license, that the broker is in good
standi ng, and that no conplaints are pendi ng agai nst the
broker in that state;

(5) the broker conpletes a course of education and
passes a test on Illinois specific real estate brokerage
| aws; and

(6) OBRE has a reciprocal agreenent with that state

that includes the provisions of this Section.

(b) A nonresident sal esperson enpl oyed by or associ at ed
with a nonresident broker holding a broker's license in this
State pursuant to this Section may, in the discretion of OBRE



be issued a nonresident sal esperson's |icense under the
nonr esi dent broker provided all of the follow ng conditions
are net:
(1) the sal esperson nmaintains an active license in
the state in which he or she is domcil ed;
(2) the salesperson is donmiciled in the same state
as the broker with whom he or she is associ ated;
(3) the sal esperson conpletes a course of education
and passes a test on Illinois specific real estate

br okerage | aws; and

(4) OBRE has a reciprocal agreenent with that state
that includes the provisions of this Section.

The nonresident broker with whomthe sal esperson is
associ ated shall conply with the provisions of this Act and
i ssue the sal esperson a sponsor card upon the form provi ded by
OBRE.

(c) As a condition precedent to the issuance of a license
to a nonresident broker or sal esperson, the broker or
sal esperson shall agree in witing to abide by all the
provisions of this Act with respect to his or her real estate
activities within the State of Illinois and subnmit to the
jurisdiction of OBRE as provided in this Act. The agreenent
shall be filed with OBRE and shall remain in force for so |ong
as the nonresident broker or sal esperson is licensed by this
State and thereafter with respect to acts or oni ssions
committed while licensed as a broker or salesperson in this
St at e.

(d) Prior to the issuance of any |license to any
nonresident, verification of active licensure issued for the
conduct of such business in any other state nmust be filed with
OBRE by the nonresident, and the sane fees nust be paid as
provided in this Act for the obtaining of a broker's or
sal esperson's license in this State.

(e) Licenses previously granted under reciproca
agreenments with other states shall remain in force so I ong as
OBRE has a reciprocal agreenent with the state that includes
the requirenents of this Section, unless that license is
suspended, revoked, or ternminated by OBRE for any reason
provi ded for suspension, revocation, or termnation of a
resident licensee's |license. Licenses granted under reciproca
agreenments may be renewed in the sane manner as a resident's
I'icense.

(f) Prior to the issuance of a license to a nonresident
broker or sal esperson, the broker or sal esperson shall file
with OBRE a designation in witing that appoints the
Conmi ssioner to act as his or her agent upon whom all judicia
and ot her process or legal notices directed to the broker or
sal esperson nay be served. Service upon the agent so
desi gnated shall be equivalent to personal service upon the
Iicensee. Copies of the appointnent, certified by the
Conmi ssi oner, shall be deenmed sufficient evidence thereof and
shall be admitted in evidence with the same force and effect
as the original thereof might be admtted. In the witten
designation, the broker or sal esperson shall agree that any
| awf ul process against the licensee that is served upon the
agent shall be of the sanme |legal force and validity as if



served upon the licensee and that the authority shall continue
in force so long as any liability remains outstanding in this
State. Upon the receipt of any process or notice, the
Conmi ssi oner shall forthwith mail a copy of the sane by
certified mail to the | ast known busi ness address of the
I'i censee.

(g) Any person holding a valid Iicense under this Section
shall be eligible to obtain a resident broker's or
sal esperson's |icense wi thout exanination should that person
change their state of domicile to Illinois and that person
otherwi se nmeets the qualifications or licensure under this
Act .
(Source: P.A 91-245, eff. 12-31-99; 91-702, eff. 5-12-00.)

(225 |1 LCS 454/ 5-65)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 5-65. Fees. OBRE shall provide by rule for fees to be
paid by applicants and |icensees to cover the reasonable costs
of OBRE in adnministering and enforcing the provisions of this
Act. OBRE may al so provide by rule for general fees to cover
t he reasonabl e expenses of carrying out other functions and
responsibilities under this Act.

(Source: P.A. 91-245, eff. 12-31-99.)

(225 |1 LCS 454/ 5-70)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 5-70. Continuing education requirenment; broker or
sal esperson.

(a) The requirenents of this Section apply to al
I'i censees.

(b) Except as otherw se provided in this Section, each
person who applies for renewal of his or her license as a rea
estate broker or real estate sal esperson nust successfully
conpl ete real estate continuing education courses approved by
the Advisory Council at the rate of 6 hours per year or its
equivalent. In addition, beginning with the pre-renewal period
for broker licensees that begins after the effective date of
this anendatory Act of the 93rd General Assenbly, to renew a
real estate broker's license, the |licensee nust successfully
conpl ete a 6-hour broker nanagenent continuing education
course approved by OBRE. Successful conpletion of the course
shal | include achieving a passing score as provided by rule on
a test devel oped and adm nistered in accordance with rules
adopted by the OBRE. Beginning on the first day of the
pre-renewal period for broker |icensees that begins after the
effective date of this amendatory Act of the 93rd Ceneral
Assenbly, the 6-hour broker managenent continui ng education
course nust be conpleted by all persons receiving their
initial broker's license within 180 days after the date of



initial licensure as a broker. No |icense may be renewed
except upon the successful conpletion of the required courses
or their equival ent or upon a waiver of those requirenents for
good cause shown as deternined by the Comm ssioner with the
recomendati on of the Advisory Council. The requirenents of
this Article are applicable to all brokers and sal espersons
except those brokers and sal espersons who, during the
pre-renewal period:

(1) serve in the arned services of the United States

(2) serve as an elected State or federal official

(3) serve as a full-time enpl oyee of OBRE; or

(4) are adnitted to practice |law pursuant to

Il1linois Supreme Court rule.

(c) A person who is issued an initial license as a rea
estate sal esperson | ess than one year prior to the expiration
date of that license shall not be required to conplete
continui ng education as a condition of license renewal. A
person who is issued an initial license as a real estate
broker | ess than one year prior to the expiration date of that
Iicense and who has not been licensed as a real estate
sal esperson during the pre-renewal period shall not be
required to conplete continuing education as a condition of
Iicense renewal . A person receiving an initial license as a
real estate broker during the 90 days before the broker
renewal date shall not be required to conplete the broker
managenent continui ng education course provided for in
subsection (b) of this Section as a condition of initia
i cense renewal .

(d) The continuing education requirenent for sal espersons
and brokers shall consist of a core curriculumand an el ective
curriculum to be established by the Advisory Council. In
nmeeting the continuing education requirenents of this Act, at
| east 3 hours per year or their equivalent shall be required
to be conpleted in the core curriculum 1In establishing the
core curriculum the Advisory Council shall consider subjects
that will educate licensees on recent changes in applicable
| aws and new | aws and refresh the |icensee on areas of the
license | aw and OBRE policy that the Advisory Council deens
appropriate, and any other areas that the Advisory Counci
deens tinmely and applicable in order to prevent violations of
this Act and to protect the public. In establishing the
el ective curriculum the Advisory Council shall consider
subj ects that cover the various aspects of the practice of
real estate that are covered under the scope of this Act.
However, the elective curriculumshall not include any
offerings referred to in Section 5-85 of this Act.

(e) The subject areas of continuing education courses
approved by the Advisory Council nay include wthout
limtation the foll ow ng:

(1) license | aw and escrow,
(2) antitrust;

(3) fair housing;

(4) agency;

(5) appraisal

(6) property managenent;
(7) residential brokerage;



(8) farm property managenent;

(9) rights and duties of sellers, buyers, and
br okers;

(10) conmmercial brokerage and | easing; and

(11) real estate financing.

(f) Inlieu of credit for those courses listed in
subsection (e) of this Section, credit may be earned for
serving as a licensed instructor in an approved course of
continui ng education. The anobunt of credit earned for teaching
a course shall be the amount of continuing education credit
for which the course is approved for |icensees taking the
cour se.

(g) Credit hours may be earned for self-study prograns
approved by the Advisory Council.

(h) A broker or sal esperson nmay earn credit for a specific
conti nui ng education course only once during the prerenewal
peri od.

(i) No nore than 6 hours of continuing education credit
may be earned in one cal endar day.

(j) To pronote the offering of a uniform and consistent
course content, the OBRE may provide for the devel opnent of a
si ngl e broker managenent course to be offered by al
conti nui ng education providers who choose to offer the broker
managenent continui ng education course. The OBRE nay contract
for the devel opment of the 6-hour broker managenent conti nuing
education course with an outside vendor and, if the course is
devel oped in this manner, the OBRE shall |icense the use of
that course to all approved continuing education providers who
wi sh to provide the course.

(Source: P.A 93-957, eff. 8-19-04.)

(225 | LCS 454/ 5-75)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 5-75. Qut-of-state continuing education credit. If a
renewal applicant has earned continuing education hours in
another state or territory for which he or she is claining
credit toward full conpliance in Illinois, the Advisory
Council shall review, approve, or disapprove those hours based
upon whether the course is one that would be approved under
Section 5-70 of this Act, whether the course neets the basic
requirenents for continuing education under this Act, and any
other criteria that is provided by statute or rule.

(Source: P.A. 91-245, eff. 12-31-99.)

(225 | LCS 454/ 5-80)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 5-80. Evidence of conpliance with continuing
educati on requirenents.

(a) Each renewal applicant shall certify, on his or her



renewal application, full conpliance with continuing education
requirenents set forth in Section 5-70. The conti nui ng
education school shall retain and subnmit to OBRE after the
conpl etion of each course evidence of those successfully

compl eting the course as provided by rule.

(b) OBRE may require additional evidence denonstrating
compliance with the continuing education requirenents. The
renewal applicant shall retain and produce the evidence of
conpl i ance upon request of OBRE
(Source: P.A. 91-245, eff. 12-31-99.)

(225 |1 LCS 454/ 5- 85)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 5-85. O ferings not neeting continuing education
requirenents. The follow ng offerings do not neet the
conti nui ng education requirenents:

(1) Exam nation preparation offerings, except as

provided in Section 5-70 of this Act.

(2) Oferings in nmechanical office and business
skills such as typing, speed reading, nenory inprovenent,
advertising, or psychol ogy of sales.

(3) Sales pronotion or other neetings held in
conjunction with the general business of the attendee or
his or her enployer.

(4) Meetings that are a normal part of in-house

staff or enployee training.

The offerings listed in this Section do not linmit the
Advi sory Council's authority to di sapprove any course that
fails to neet the standards of this Article 5 or rules adopted
by OBRE.

(Source: P.A 91-245, eff. 12-31-99.)

(225 1LCS 454/ Art. 10 headi ng)
ARTI CLE 10. COVPENSATI ON AND BUSI NESS PRACTI CES

(225 I LCs 454/ 10-5)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 10-5. Paynent of conpensation.

(a) No licensee shall pay conpensation directly to a
I i censee sponsored by another broker for the perfornmance of
licensed activities. No |licensee sponsored by a broker may pay
compensation to any |licensee other than his or her sponsoring
broker for the performance of licensed activities unless the



I i censee paying the conpensation is a principal to the
transacti on. However, a non-sponsoring broker may pay
conpensation directly to a |icensee sponsored by another or a
person who is not sponsored by a broker if the paynments are
made pursuant to terns of an enpl oyment agreenent that was
previously in place between a |licensee and the non-sponsoring
broker, and the paynments are for licensed activity perforned
by that person while previously sponsored by the now

non- sponsori ng broker

(b) No licensee sponsored by a broker shall accept
conmpensation for the performance of activities under this Act
except fromthe broker by whomthe |licensee is sponsored,
except as provided in this Section.

(c) Any person that is a |licensed personal assistant for
anot her licensee may only be conmpensated in his or her
capacity as a personal assistant by the sponsoring broker for
that |icensed personal assistant.

(d) One sponsoring broker nmay pay conpensation directly to
anot her sponsoring broker for the performance of |icensed
activities.

(Source: P.A. 91-245, eff. 12-31-99.)

(225 |1 LCS 454/ 10-10)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 10-10. Disclosure of conpensation

(a) A licensee nust disclose to a client the sponsoring
broker's conpensation and policy with regard to cooperating
with brokers who represent other parties in a transaction.

(b) A licensee nust disclose to a client all sources of
conpensation related to the transaction received by the
licensee froma third party.

(c) If alicensee refers a client to a third party in
whi ch the licensee has greater than a 1% ownership interest or
fromwhich the licensee receives or may receive dividends or
other profit sharing distributions, other than a publicly held
or traded conpany, for the purpose of the client obtaining
services related to the transaction, then the |icensee shal
disclose that fact to the client at the time of naking the
referral

(d) I'f in any one transaction a sponsoring broker receives
conpensation fromboth the buyer and seller or |essee and
| essor of real estate, the sponsoring broker shall disclose in
witing to a client the fact that the conpensation is being
pai d by both buyer and seller or |essee and | essor.

(e) Nothing in the Act shall prohibit the cooperation with
or a paynent of conpensation to a person not donmiciled in this
State or country who is licensed as a real estate broker in
his or her state or country of domicile or to a resident of a
country that does not require a person to be licensed to act
as a real estate broker if the person conplies with the | aws
of the country in which that person resides and practices
there as a real estate broker



(Source: P.A 91-245, eff. 12-31-99; 92-217, eff. 8-2-01.)

(225 |1 LCS 454/ 10-15)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 10-15. No conpensation to persons in violation of
Act; conpensation to unlicensed persons; consuner.

(a) No conpensation nmay be paid to any unlicensed person
i n exchange for the person performng licensed activities in
violation of this Act.

(b) No action or suit shall be instituted, nor recovery
therein be had, in any court of this State by any person
partnership, registered limted liability partnership, linited
liability conpany, or corporation for conpensation for any act
done or service perforned, the doing or perforning of which is
prohibited by this Act to other than |icensed brokers,
sal espersons, or |easing agents unless the person
partnership, registered limted liability partnership, linited
liability conpany, or corporation was duly licensed hereunder
as a broker, sal esperson, or |easing agent under this Act at
the tine that any such act was done or service perforned that
woul d give rise to a cause of action for conpensation

(c) Alicensee nay of fer conpensation, including prizes,
mer chandi se, services, rebates, discounts, or other
consideration to an unlicensed person who is a party to a
contract to buy or sell real estate or is a party to a
contract for the | ease of real estate, so long as the offer
complies with the provisions of subdivision (26) of subsection
(h) of Section 20-20 of this Act.

(d) Alicensee may offer cash, gifts, prizes, awards,
coupons, nerchandi se, rebates or chances to win a gane of
chance, if not prohibited by any other |law or statute, to a
consumer as an inducenment to that consuner to use the services
of the licensee even if the |icensee and consuner do not
ultimately enter into a broker-client relationship so |long as
the offer conplies with the provisions of subdivision (26) of
subsection (h) of Section 20-20 of this Act.

(Source: P.A 91-245, eff. 12-31-99.)

(225 |1 LCS 454/ 10- 20)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 10-20. Sponsoring broker; enploynment agreenent.

(a) Alicensee may performactivities as a licensee only
for his or her sponsoring broker. A licensee nust have only
one sponsoring broker at any one tine.

(b) Every broker who enploys |licensees or has an
i ndependent contractor relationship with a licensee shall have
a witten enployment agreenent with each such licensee. The
broker having this witten enploynent agreenent with the
Iicensee nmust be that |icensee's sponsoring broker



(c) Every sponsoring broker nust have a witten enpl oynent
agreement with each |licensee the broker sponsors. The
agreenent shall address the enploynment or independent
contractor relationship terns, including without Iimtation
supervi sion, duties, compensation, and termnation

(d) Every sponsoring broker nust have a witten enpl oynent
agreement with each |icensed personal assistant who assists a
| i censee sponsored by the sponsoring broker. This requirenent
applies to all licensed personal assistants whether or not
they performlicensed activities in their capacity as a
personal assistant. The agreenment shall address the enpl oynent
or independent contractor relationship terms, including
without limtation supervision, duties, conpensation, and
term nation.

(e) Notwi thstanding the fact that a sponsoring broker has
an enpl oynent agreenent with a |licensee, a sponsoring broker
may pay conpensation directly to a corporation solely owned by
that licensee that has been forned for the purpose of
recei ving conpensation earned by the licensee. A corporation
fornmed for the purpose herein stated in this subsection (e)
shall not be required to be licensed under this Act so long as
the person who is the sol e sharehol der of the corporation is
I'i censed.

(Source: P.A 91-245, eff. 12-31-99.)

(225 | LCS 454/ 10- 25)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 10-25. Expiration of brokerage agreenment. No |icensee
shall obtain any written brokerage agreenent that does not
provide for automatic expiration within a definite period of
tinme. No notice of termnation at the final expiration thereof
shall be required. Any witten brokerage agreenent not
containing a provision for automatic expiration shall be void.
When the |icense of any sponsoring broker is suspended or
revoked, any brokerage agreenent with the sponsoring broker
shal | be deened to expire upon the effective date of the
suspensi on or revocation
(Source: P.A. 91-245, eff. 12-31-99.)

(225 | LCS 454/ 10-27)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 10-27. Disclosure of licensee status. Each |icensee
shal |l disclose, in witing, his or her status as a licensee to
all parties in a transaction when the |licensee is selling,
| easing, or purchasing any interest, direct or indirect, in
the real estate that is the subject of the transaction
(Source: P.A. 91-245, eff. 12-31-99.)



(225 |1 LCS 454/ 10- 30)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 10-30. Adverti sing.

(a) No advertising shall be fraudul ent, deceptive,
i nherently nisleading, or proven to be nmisleading in practice.
It shall be considered msleading or untruthful if, when taken
as a whole, there is a distinct and reasonabl e possibility

that it will be m sunderstood or will deceive the ordinary
purchaser, seller, |essee, |essor, or owner. Advertising shal
contain all information necessary to communicate the

i nformati on contained therein to the public in a direct and
readi |y conprehensi bl e nanner.
(b) No blind advertisements nay be used by any |licensee
except as provided for in this Section
(c) Alicensee shall disclose, in witing, to all parties
in a transaction his or her status as a licensee and any and
all interest the licensee has or may have in the real estate
constituting the subject matter thereof, directly or
indirectly, according to the follow ng guidelines:
(1) On broker yard signs or in broker
adverti senents, no disclosure of ownership is necessary.
However, the ownership shall be indicated on any property
data form and discl osed to persons responding to any
adverti senent or any sign. The term "broker owned" or
"agent owned" is sufficient disclosure.
(2) A sponsored or inoperative |licensee selling or
| easing property, owned solely by the sponsored or
i noperative licensee, without utilizing brokerage services
of their sponsoring broker or any other licensee, may
advertise "By Omer". For purposes of this Section
property is "solely owned" by a sponsored or inoperative
licensee if he or she (i) has a 100% ownershi p interest
alone, (ii) has ownership as a joint tenant or tenant by
the entirety, or (iii) holds a 100% beneficial interest in
a land trust. Sponsored or inoperative |licensees selling
or leasing "By Omer" shall conply with the following if
advertising by owner:
(A) On "By Omner" yard signs, the sponsored or

i noperative licensee shall indicate "broker owned" or
"agent owned." "By Oawner" advertisenents used in any
medi um of advertising shall include the term "broker

owned" or "agent owned."

(B) If a sponsored or inoperative |icensee runs
advertisenents, for the purpose of purchasing or
| easing real estate, he or she shall disclose in the
advertisements his or her status as a licensee.

(C A sponsored or inoperative |licensee shal
not use the sponsoring broker's name or the sponsoring
broker's conpany nanme in connection with the sale,
| ease, or advertisenent of the property nor utilize
t he sponsoring broker's or conpany's nane in



connection with the sale, |ease, or advertising of the
property in a manner likely to create confusion anong
the public as to whether or not the services of a rea
estate conpany are being utilized or whether or not a
real estate conpany has an ownership interest in the
property.

(d) A sponsored licensee may not advertise under his or
her own nane. Advertising shall be under the direct
supervi sion of the sponsoring or nmanagi ng broker and in the
sponsoring broker's business name, which in the case of a
franchise shall include the franchise affiliation as well as
the nane of the individual firm This provision does not apply
under the foll ow ng circunstances:

(1) When a licensee enters into a brokerage

agreenment relating to his or her owmn real estate, or rea

estate in which he or she has an ownership interest, with

anot her licensed broker; or
(2) When a licensee is selling or leasing his or her
own real estate or buying or leasing real estate for

hi nsel f or herself, after providing the appropriate

witten disclosure of his or her ownership interest as

required in paragraph (2) of subsection (c) of this

Secti on.

(e) No licensee shall list his or her nane under the
heading or title "Real Estate" in the tel ephone directory or
otherw se advertise in his or her own nane to the genera
public through any medi um of advertising as being in the rea
estate business without listing his or her sponsoring broker's
busi ness nane.

(f) The sponsoring broker's business nane and the nane of
the licensee nust appear in all advertisenents, including
busi ness cards. Nothing in this Act shall be construed to
require specific print size as between the broker's business
name and the nane of the |icensee.

(Source: P.A. 91-245, eff. 12-31-99.)

(225 1LCS 454/ Art. 15 headi ng)
ARTI CLE 15. AGENCY RELATI ONSHI PS

(225 |1 LCS 454/ 15-5)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 15-5. Legislative intent.

(a) The General Assenbly finds that application of the
common | aw of agency to the rel ationships anbng real estate
brokers and sal espersons and consuners of real estate
br okerage services has resulted in m sunderstandi ngs and
consequences that have been contrary to the best interests of



the public. The General Assenbly further finds that the rea
estate brokerage industry has a significant inpact upon the
econony of the State of Illinois and that it is in the best
interest of the public to provide codification of the

rel ati onshi ps between real estate brokers and sal espersons and
consuners of real estate brokerage services in order to
prevent detrinmental m sunderstandings and mnisinterpretations
of the relationships by consuners, real estate brokers, and
sal espersons and thus pronote and provide stability in the
real estate market. This Article 15 is enacted to govern the
rel ati onshi ps between consunmers of real estate brokerage
services and real estate brokers and sal espersons to the
extent not governed by an individual witten agreenent between
a sponsoring broker and a consuner, providing that there is a
rel ati onship other than designated agency. This Article 15
applies to the exclusion of the commopn | aw concepts of
principal and agent and to the fiduciary duties, which have
been applied to real estate brokers, sal espersons, and rea
estat e brokerage services.

(b) The General Assenbly further finds that this Article
15 is not intended to prescribe or affect contractua
rel ati onshi ps between real estate brokers and the broker's
affiliated |icensees.

(c) This Article 15 may serve as a basis for private
rights of action and defenses by sellers, buyers, |andlords,
tenants, real estate brokers, and real estate sal espersons.
The private rights of action, however, do not extend to the
provi sions of any other Articles of this Act.

(Source: P.A 91-245, eff. 12-31-99.)

(225 | LCS 454/ 15-10)
(Section scheduled to be repeal ed on January 1, 2010)
Sec. 15-10. Rel ationshi ps between |icensees and consuners.
Li censees shall be considered to be representing the consuner
they are working with as a designated agent for the consumer
unl ess:
(1) there is a witten agreenent between the
sponsoring broker and the consumer providing that there is
a different relationship; or
(2) the licensee is performng only ninisterial acts
on behal f of the consuner.
(Source: P.A 91-245, eff. 12-31-99.)

(225 | LCS 454/ 15-15)
(Section scheduled to be repeal ed on January 1, 2010)
Sec. 15-15. Duties of licensees representing clients.
(a) A licensee representing a client shall:
(1) Performthe terns of the brokerage agreenent
bet ween a broker and the client.



(2) Pronote the best interest of the client by:

(A) Seeking a transaction at the price and terns
stated in the brokerage agreenent or at a price and
terns otherw se acceptable to the client.

(B) Tinmely presenting all offers to and fromthe

client, unless the client has waived this duty.

(C) Disclosing to the client material facts
concerning the transacti on of which the |icensee has
actual know edge, unless that information is
confidential information. Material facts do not
i nclude the followi ng when |l ocated on or related to
real estate that is not the subject of the
transaction: (i) physical conditions that do not have
a substantial adverse effect on the value of the rea
estate, (ii) fact situations, or (iii) occurrences.

(D) Tinmely accounting for all noney and property
received in which the client has, may have, or should
have had an interest.

(E) Obeying specific directions of the client
that are not otherw se contrary to applicable
statutes, ordinances, or rules.

(F) Acting in a manner consistent with pronoting
the client's best interests as opposed to a licensee's
or any other person's self-interest.

(3) Exercise reasonable skill and care in the

performance of brokerage services.

(4) Keep confidential all confidential information

received fromthe client.

(5) Conply with all requirenments of this Act and all
appl i cabl e statutes and regul ations, including wthout
limtation fair housing and civil rights statutes.

(b) A licensee representing a client does not breach a
duty or obligation to the client by showi ng alternative
properties to prospective buyers or tenants or by show ng
properties in which the client is interested to other
prospective buyers or tenants.

(c) Alicensee representing a buyer or tenant client will
not be presuned to have breached a duty or obligation to that
client by working on the basis that the licensee will receive
a higher fee or conpensation based on higher selling price or
| ease cost.

(d) Alicensee shall not be liable to a client for
providing false information to the client if the fal se
i nformati on was provided to the |licensee by a custoner unless
the licensee knew or shoul d have known the information was
fal se.

(e) Nothing in the Section shall be construed as changi ng
a licensee's duty under common |l aw as to negligent or
fraudul ent m srepresentation of nmaterial information.

(Source: P.A. 91-245, eff. 12-31-99.)

(225 1LCS 454/ 15- 20)



(Section scheduled to be repeal ed on January 1, 2010)

Sec. 15-20. Failure to disclose information not affecting
physi cal condition. No cause of action shall arise against a
licensee for the failure to disclose: (i) that an occupant of
the property was afflicted with Human | munodefici ency Virus
(H'V) or any other nedical condition; (ii) that the property
was the site of an act or occurrence that had no effect on the
physical condition of the property or its environnent or the
structures located thereon; (iii) fact situations on property
that is not the subject of the transaction; or (iv) physica
conditions located on property that is not the subject of the
transaction that do not have a substantial adverse effect on
the value of the real estate that is the subject of the
transacti on.

(Source: P.A 91-245, eff. 12-31-99; 92-16, eff. 6-28-01.)

(225 | LCS 454/ 15- 25)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 15-25. Licensee's relationship with custoners.

(a) Licensees shall treat all custoners honestly and shal
not negligently or knowingly give themfalse information. A
|icensee engaged by a seller client shall tinely disclose to
custonmers who are prospective buyers all latent materia
adverse facts pertaining to the physical condition of the
property that are actually known by the |icensee and that
could not be discovered by a reasonably diligent inspection of
the property by the custonmer. A licensee shall not be liable
to a custonmer for providing false information to the custoner
if the false informati on was provided to the licensee by the
licensee's client and the licensee did not have actua
know edge that the infornmation was fal se. No cause of action
shal |l arise on behalf of any person against a |icensee for
revealing information in conpliance with this Section

(b) Alicensee representing a client in a real estate
transaction nmay provi de assistance to a custoner by perforning
mnisterial acts. Perforning those ministerial acts shall not
be construed in a manner that would violate the brokerage
agreenment with the client, and perform ng those ninisterial
acts for the custonmer shall not be construed in a manner as to
forma brokerage agreenent with the custoner.
(Source: P.A 91-245, eff. 12-31-99.)

(225 | LCS 454/ 15- 30)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 15-30. Duties after termi nation of brokerage
agreement. Except as may be provided in a witten agreenent
bet ween the broker and the client, neither a sponsoring broker
nor any licensee affiliated with the sponsoring broker owes
any further duties to the client after termnation,



expiration, or conpletion of perfornmance of the brokerage
agreenent, except:
(1) to account for all nobneys and property relating
to the transaction; and
(2) to keep confidential all confidentia
i nformati on received during the course of the brokerage
agr eenent .
(Source: P.A 91-245, eff. 12-31-99.)

(225 | LCS 454/ 15- 35)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 15-35. Agency rel ationship disclosure.

(a) A consuner shall be advised of the following no | ater
than entering into a brokerage agreenment with the sponsoring
br oker:

(1) That a designated agency rel ationship exists,
unless there is witten agreenent between the sponsoring
broker and the consuner providing for a different
br okerage rel ati onshi p.

(2) The nanme or nanmes of his or her designated agent

or agents in witing.

(3) The sponsoring broker's conpensation and policy
with regard to cooperating with brokers who represent
other parties in a transaction.

(b) A licensee shall disclose in witing to a customer
that the Iicensee is not acting as the agent of the custoner
at a time intended to prevent disclosure of confidential
information froma custonmer to a |licensee, but in no event
| ater than the preparation of an offer to purchase or |ease
real property. This subsection (b) does not apply to
residential |ease or rental transactions unless the |ease or
rental agreenent includes an option to purchase real estate.
(Source: P.A. 91-245, eff. 12-31-99.)

(225 | LCS 454/ 15- 40)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 15-40. Conpensation does not determni ne agency.
Conpensati on does not determ ne agency rel ationship. The
paynent or prom se of paynent of conpensation to a licensee is
not determ native of whether an agency rel ati onship has been
created between any |licensee and a consuner.

(Source: P.A. 91-245, eff. 12-31-99.)

(225 I LCS 454/ 15-45)
(Section scheduled to be repeal ed on January 1, 2010)



Sec. 15-45. Dual agency.

(a) Alicensee nmay act as a dual agent only with the
informed witten consent of all clients. Inforned witten
consent shall be presuned to have been given by any client who
signs a docunent that includes the foll ow ng:

"The undersigned (insert nane(s)), ("Licensee"), may
undertake a dual representation (represent both the seller
or landlord and the buyer or tenant) for the sale or |ease
of property. The undersi gned acknow edge they were
i nformed of the possibility of this type of
representation. Before signing this docunment please read
the follow ng: Representing nore than one party to a
transaction presents a conflict of interest since both
clients may rely upon Licensee's advice and the client's
respective interests may be adverse to each other.

Li censee will undertake this representation only with the

witten consent of ALL clients in the transaction. Any

agreenent between the clients as to a final contract price
and other terns is a result of negotiations between the
clients acting in their own best interests and on their
own behal f. You acknow edge that Licensee has expl ai ned
the inplications of dual representation, including the
ri sks involved, and understand that you have been advi sed
to seek independent advice from your advisors or attorneys
bef ore signing any docunents in this transaction.
WHAT A LI CENSEE CAN DO FOR CLI ENTS
WHEN ACTI NG AS A DUAL AGENT
1. Treat all clients honestly.
2. Provide information about the property to the buyer
or tenant.

3. Disclose all latent material defects in the property

that are known to the Licensee.

4. Disclose financial qualification of the buyer or

tenant to the seller or |andlord.
5. Explain real estate terns.
6. Help the buyer or tenant to arrange for property
i nspecti ons.

7. Explain closing costs and procedures.

8. Help the buyer conpare financing alternatives.

9. Provide information about conparable properties that

have sold so both clients may make educated deci sions on

what price to accept or offer.

VWHAT LI CENSEE CANNOT DI SCLOSE TO CLI ENTS WHEN

ACTI NG AS A DUAL AGENT
1. Confidential information that Licensee nay know about
a client, without that client's perm ssion.

2. The price the seller or landlord will take other than
the listing price without perm ssion of the seller or

I andl ord.

3. The price the buyer or tenant is willing to pay

wi t hout pernission of the buyer or tenant.
4. A recommended or suggested price the buyer or tenant
shoul d offer.
5. A recomended or suggested price the seller or
I andl ord should counter with or accept.
If either client is unconfortable with this



di scl osure and dual representation, please |let Licensee
know. You are not required to sign this docunent unless
you want to allow Licensee to proceed as a Dual Agent in
this transaction. By signing below, you acknow edge that
you have read and understand this formand voluntarily
consent to Licensee acting as a Dual Agent (that is, to
represent BOTH the seller or landlord and the buyer or
tenant) should that becone necessary."

(b) The dual agency disclosure formprovided for in
subsection (a) of this Section nmust be presented by a
I icensee, who offers dual representation, to the client at the
time the brokerage agreenent is entered into and may be signed
by the client at that tine or at any time before the licensee
acts as a dual agent as to the client.

(c) Alicensee acting in a dual agency capacity in a
transaction nmust obtain a witten confirmation fromthe
licensee's clients of their prior consent for the licensee to
act as a dual agent in the transaction. This confirnation
shoul d be obtained at the tinme the clients are executing any
offer or contract to purchase or lease in a transaction in
which the licensee is acting as a dual agent. This
confirmation may be included in another docunment, such as a
contract to purchase, in which case the client nust not only
sign the docunent but also initial the confirmation of dua
agency provision. That confirmation nust state, at a m ni num
the foll ow ng:

"The undersigned confirmthat they have previously
consented to (insert name(s)), ("Licensee"), acting as a
Dual Agent in providing brokerage services on their behalf
and specifically consent to Licensee acting as a Dua
Agent in regard to the transaction referred to in this
docunent . "

(d) No cause of action shall arise on behalf of any person
agai nst a dual agent for naking disclosures allowed or
required by this Article, and the dual agent does not
term nate any agency rel ationship by naking the all owed or
requi red discl osures.

(e) In the case of dual agency, each client and the
I i censee possess only actual know edge and information. There
shall be no inputation of know edge or information anong or
between clients, brokers, or their affiliated |icensees.

(f) In any transaction, a licensee may without liability
withdraw fromrepresenting a client who has not consented to a
di scl osed dual agency. The withdrawal shall not prejudice the
ability of the licensee to continue to represent the other
client in the transaction or limt the licensee from
representing the client in other transactions. Wen a
wi thdrawal as contenplated in this subsection (f) occurs, the
|icensee shall not receive a referral fee for referring a
client to another licensee unless witten disclosure is nade
to both the withdrawing client and the client that continues
to be represented by the |icensee.

(Source: P.A 91-245, eff. 12-31-99.)



(225 I LCS 454/ 15-50)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 15-50. Designated agency.

(a) A sponsoring broker entering into an agreenent with
any person for the listing of property or for the purpose of
representing any person in the buying, selling, exchanging,
renting, or leasing of real estate may specifically designate
those |licensees enployed by or affiliated with the sponsoring
broker who will be acting as | egal agents of that person to
the exclusion of all other licensees enployed by or affiliated
with the sponsoring broker. A sponsoring broker entering into
an agreenent under the provisions of this Section shall not be
considered to be acting for nore than one party in a
transaction if the licensees specifically designated as |ega
agents of a person are not representing nore than one party in
a transaction.

(b) A sponsoring broker designating affiliated |icensees
to act as agents of clients shall take ordinary and necessary
care to protect confidential infornmation disclosed by a client
to his or her designated agent.

(c) A designated agent may disclose to his or her
sponsoring broker or persons specified by the sponsoring
broker confidential information of a client for the purpose of
seeki ng advice or assistance for the benefit of the client in
regard to a possible transaction. Confidential information
shal | not be disclosed by the sponsoring broker or other
specified representative of the sponsoring broker unless
otherwi se required by this Act or requested or permtted by
the client who originally disclosed the confidentia
i nformati on.

(Source: P.A. 91-245, eff. 12-31-99.)

(225 I LCS 454/ 15-55)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 15-55. No subagency. A broker is not considered to be
a subagent of a client of another broker solely by reason of
menbership or other affiliation by the brokers in a nultiple
listing service or other simlar information source, and an
of fer of subagency may not be nade through a nultiple listing
service or other simlar information source.
(Source: P.A 91-245, eff. 12-31-99.)

(225 | LCS 454/ 15-60)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 15-60. Vicarious liability. A consunmer shall not be
vicariously liable for the acts or onissions of a licensee in
providing licensed activities for or on behalf of the
consuner.

(Source: P.A 91-245, eff. 12-31-99.)



(225 | LCS 454/ 15-65)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 15-65. Regul atory enforcenent. Nothing contained in
this Article limts OBRE in its regulation of |icensees under
other Articles of this Act and the substantive rul es adopted
by OBRE. OBRE, with the advice of the Board, is authorized to
promul gate any rules that may be necessary for the
i mpl enent ati on and enforcenent of this Article 15.

(Source: P.A 91-245, eff. 12-31-99.)

(225 |1 LCS 454/ 15-70)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 15-70. Actions for damages.

(a) In any action brought under this Article 15, the court
may, in its discretion, award only actual damages and court
costs or grant injunctive relief, when appropriate.

(b) Any action under this Article 15 shall be forever
barred unl ess commenced within 2 years after the person
bringing the action knew or should reasonably have known of
such act or omission. In no event shall the action be brought
nmore than 5 years after the date on which the act or omi ssion
occurred. If the person entitled to bring the action is under
the age of 18 or under legal disability the period of
limtations shall not begin to run until the disability is
renoved.

(Source: P.A. 91-245, eff. 12-31-99.)

(225 I LCS 454/ 15-75)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 15-75. Exclusive brokerage agreenents. All exclusive
br okerage agreenents nust specify that the sponsoring broker
t hrough one or nore sponsored |icensees, nust provide, at a
m nimum the follow ng services:

(1) accept delivery of and present to the client
of fers and counteroffers to buy, sell, or |lease the
client's property or the property the client seeks to
purchase or | ease;

(2) assist the client in devel opi ng, conmuni cati ng,
negoti ating, and presenting offers, counteroffers, and
notices that relate to the offers and counteroffers unti
a | ease or purchase agreenent is signed and al
contingencies are satisfied or waived; and

(3) answer the client's questions relating to the
of fers, counteroffers, notices, and contingenci es.



(Source: P.A 93-957, eff. 8-19-04.)

(225 | LCS 454/ Art. 20 headi ng)
ARTI CLE 20. DI SCI PLI NARY PROVI S| ONS

(225 |1 LCS 454/ 20-5)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 20-5. Index of decisions. OBRE shall rmaintain an
i ndex of formal decisions regarding the issuance, refusal to
i ssue, renewal, refusal to renew, revocation, and suspension
of licenses and probationary or other disciplinary action
taken under this Act on or after Decenber 31, 1999. The
deci sions shall be indexed according to the Sections of
statutes and the administrative rules, if any, that are the
basis for the decision. The index shall be available to the
public during regular business hours.
(Source: P.A 91-245, eff. 12-31-99.)

(225 | LCS 454/ 20-10)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 20-10. Unlicensed practice; civil penalty.

(a) Any person who practices, offers to practice, attenpts
to practice, or holds oneself out to practice as a real estate
broker, real estate sal esperson, or |easing agent w thout
being licensed under this Act shall, in addition to any other
penalty provided by law, pay a civil fine to OBRE in an anount
not to exceed $25,000 for each of fense as determ ned by OBRE
The civil fine shall be assessed by OBRE after a hearing is
held in accordance with the provisions set forth in this Act
regarding the provision of a hearing for the discipline of a
I'icense.

(b) OBRE has the authority and power to investigate any
and all unlicensed activity.

(c) The civil fine shall be paid within 60 days after the
effective date of the order inposing the civil fine. The order
shall constitute a judgenment and may be filed and execution
had thereon in the same manner from any court of record.
(Source: P.A 91-245, eff. 12-31-99.)



(225 |1 LCS 454/ 20-15)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 20-15. Violations. The comni ssion of a single act
prohibited by this Act or prohibited by the rules promnul gated
under this Act or a violation of a disciplinary order issued
under this Act constitutes a violation of this Act.

(Source: P.A 91-245, eff. 12-31-99.)

(225 |1 LCS 454/ 20- 20)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 20-20. Disciplinary actions; causes. OBRE may refuse
to issue or renew a |license, may place on probation, suspend,
or revoke any license, or may censure, reprimand, or otherw se
discipline or inpose a civil fine not to exceed $25, 000 upon
any |icensee hereunder for any one or any conbination of the
fol |l owi ng causes:

(a) When the applicant or |icensee has, by false or
fraudul ent representation, obtained or sought to obtain a
I'icense.

(b) When the applicant or |icensee has been convicted of
any crime, an essential elenent of which is dishonesty or
fraud or | arceny, enbezzlenent, or obtaining noney, property,
or credit by fal se pretenses or by neans of a confidence gane,
has been convicted in this or another state of a crine that is
a felony under the laws of this State, or has been convicted
of a felony in a federal court.

(c) When the applicant or |icensee has been adjudged to be
a person under |l egal disability or subject to involuntary
adm ssion or to nmeet the standard for judicial admission as
provided in the Mental Health and Devel opnental Disabilities
Code.

(d) When the licensee perforns or attenpts to perform any
act as a broker or salesperson in a retail sales establishnent
froman office, desk, or space that is not separated fromthe
mai n retail business by a separate and distinct area within
t he establishnent.

(e) Discipline of a |licensee by another state, the
District of Colunbia, a territory, a foreign nation, a
gover nnent al agency, or any other entity authorized to inpose
discipline if at |east one of the grounds for that discipline
is the sane as or the equival ent of one of the grounds for
discipline set forth in this Act, in which case the only issue
wi Il be whether one of the grounds for that discipline is the
same or equivalent to one of the grounds for discipline under
this Act.

(f) When the applicant or |icensee has engaged in rea
estate activity without a license or after the licensee's
license was expired or while the |license was inoperative.

(g) When the applicant or licensee attenpts to subvert or
cheat on the Real Estate License Exam or continuing education
exam or aids and abets an applicant to subvert or cheat on the
Real Estate License Exam or continui ng educati on exam



adm ni stered pursuant to this Act.

(h) When the licensee in perfornming, attenpting to
perform or pretending to performany act as a broker
sal esperson, or |easing agent or when the licensee in handling
his or her own property, whether held by deed, option, or
otherwi se, is found guilty of:

(1) Making any substantial misrepresentation or

unt rut hful adverti sing.

(2) Making any fal se pronises of a character likely

to influence, persuade, or induce.

(3) Pursuing a continued and fl agrant course of
m srepresentation or the making of false pronises through
| i censees, enployees, agents, advertising, or otherw se.

(4) Any nisleading or untruthful advertising, or
usi ng any trade nanme or insignia of nmenbership in any rea
estate organi zation of which the licensee is not a nenber.

(5) Acting for nore than one party in a transaction
wi thout providing witten notice to all parties for whom
the licensee acts.

(6) Representing or attenpting to represent a broker

other than the sponsoring broker.

(7) Failure to account for or to remt any noneys or
docunents coning into his or her possession that belong to
ot hers.

(8) Failure to maintain and deposit in a special
account, separate and apart from personal and ot her
busi ness accounts, all escrow noneys belonging to others
entrusted to a licensee while acting as a real estate
broker, escrow agent, or tenporary custodi an of the funds
of others or failure to maintain all escrow noneys on
deposit in the account until the transactions are
consummat ed or termninated, except to the extent that the
noneys, or any part thereof, shall be disbursed prior to
the consunmation or termnation in accordance with (i) the
witten direction of the principals to the transaction or
their duly authorized agents, (ii) directions providing
for the rel ease, paynment, or distribution of escrow noneys
contained in any witten contract signed by the principals
to the transaction or their duly authorized agents, or
(iii) pursuant to an order of a court of conpetent
jurisdiction. The account shall be noninterest bearing,
unl ess the character of the deposit is such that paynent
of interest thereon is otherwi se required by |aw or unless
the principals to the transaction specifically require, in
witing, that the deposit be placed in an interest bearing
account .

(9) Failure to nake available to the real estate
enf orcenent personnel of OBRE during nornmal business hours
all escrow records and related docunents maintained in
connection with the practice of real estate within 24
hours of a request for those docunents by OBRE personnel

(10) Failing to furnish copies upon request of al
docunents relating to a real estate transaction to al
parties executing them

(11) Failure of a sponsoring broker to tinely
provi de i nformation, sponsor cards, or termination of



Iicenses to OBRE.

(12) Engaging in dishonorable, unethical, or
unpr of essi onal conduct of a character likely to deceive,
defraud, or harmthe public.

(13) Conmingling the nmoney or property of others

with his or her own.

(14) Enpl oying any person on a purely tenporary or
single deal basis as a neans of evading the | aw regarding
paynent of conmi ssion to nonlicensees on sonme contenpl at ed
transacti ons.

(15) Permitting the use of his or her license as a
broker to enable a sal esperson or unlicensed person to
operate a real estate business wthout actua
participation therein and control thereof by the broker

(16) Any ot her conduct, whether of the sane or a
different character fromthat specified in this Section
that constitutes di shonest dealing.

(17) Displaying a "for rent" or "for sale" sign on
any property without the witten consent of an owner or
his or her duly authorized agent or advertising by any
nmeans that any property is for sale or for rent wthout
the witten consent of the owner or his or her authorized
agent .

(18) Failing to provide information requested by
OBRE, within 30 days of the request, either as the result
of a formal or informal conplaint to OBRE or as a result
of a random audit conducted by OBRE, which would indicate
a violation of this Act.

(19) Advertising by neans of a blind advertisenent,
except as otherwise permitted in Section 10-30 of this
Act .

(20) Ofering guaranteed sales plans, as defined in
clause (A) of this subdivision (20), except to the extent
hereinafter set forth:

(A) A "guaranteed sales plan" is any real estate
purchase or sales plan whereby a licensee enters into

a conditional or unconditional witten contract with a

seller by the terns of which a |licensee agrees to

purchase a property of the seller within a specified
period of tine at a specific price in the event the

property is not sold in accordance with the ternms of a

listing contract between the sponsoring broker and the

seller or on other terns acceptable to the seller

(B) A licensee offering a guaranteed sal es plan
shall provide the details and conditions of the plan
inwiting to the party to whomthe plan is offered.

(C A licensee offering a guaranteed sal es plan
shal |l provide to the party to whomthe plan is offered
evi dence of sufficient financial resources to satisfy
the conmitrent to purchase undertaken by the broker in

t he pl an.

(D) Any licensee offering a guaranteed sal es

pl an shall undertake to nmarket the property of the

seller subject to the plan in the sane nmanner in which

the broker would market any other property, unless the
agreenment with the seller provides otherw se.



(E) Any licensee who fails to performon a
guaranteed sales plan in strict accordance with its
terns shall be subject to all the penalties provided
in this Act for violations thereof and, in addition
shall be subject to a civil fine payable to the party
injured by the default in an amount of up to $25, 000.
(21) Influencing or attenpting to influence, by any

words or acts, a prospective seller, purchaser, occupant,
I andl ord, or tenant of real estate, in connection with

vi ewi ng, buying, or leasing real estate, so as to pronote
or tend to pronote the continuance or nai ntenance of
racially and religiously segregated housing or so as to
retard, obstruct, or discourage racially integrated
housing on or in any street, block, neighborhood, or

communi ty.
(22) Engaging in any act that constitutes a
viol ation of any provision of Article 3 of the Illinois

Human Ri ghts Act, whether or not a conplaint has been
filed with or adjudicated by the Human Ri ghts Commi ssion

(23) Inducing any party to a contract of sale or
| ease or brokerage agreenment to break the contract of sale
or |l ease or brokerage agreenent for the purpose of
substituting, in lieu thereof, a new contract for sale or
| ease or brokerage agreenent with a third party.

(24) Negotiating a sale, exchange, or |ease of rea
estate directly with any person if the |licensee knows that
the person has a witten exclusive brokerage agreenent
wi th anot her broker, unless specifically authorized by
t hat broker.

(25) When a licensee is also an attorney, acting as
the attorney for either the buyer or the seller in the
same transaction in which the licensee is acting or has
acted as a broker or sal esperson.

(26) Advertising or offering nmerchandi se or services
as free if any conditions or obligations necessary for
recei ving the merchandi se or services are not disclosed in
the sane advertisement or offer. These conditions or
obligations include without linitation the requirenent
that the recipient attend a pronotional activity or visit
a real estate site. As used in this subdivision (26),
"free" includes terns such as "award", "prize", "no
charge", "free of charge", "w thout charge", and sinilar
words or phrases that reasonably | ead a person to believe
that he or she nmamy receive or has been selected to receive
somet hi ng of val ue, wi thout any conditions or obligations
on the part of the recipient.

(27) Disregarding or violating any provision of the
Land Sal es Registration Act of 1989, the Illinois Rea
Estate Tine-Share Act, or the published rules promul gated
by OBRE to enforce those Acts.

(28) Violating the terms of a disciplinary order

i ssued by OBRE

(29) Paying conpensation in violation of Article 10

of this Act.

(30) Requiring a party to a transaction who is not a
client of the licensee to allowthe licensee to retain a



portion of the escrow noneys for paynent of the licensee's
commi ssion or expenses as a condition for release of the
escrow noneys to that party.

(31) Disregarding or violating any provision of this
Act or the published rules promul gated by OBRE to enforce
this Act or aiding or abetting any individual
partnership, registered linmted liability partnership,
limted liability conpany, or corporation in disregarding
any provision of this Act or the published rules
promul gated by OBRE to enforce this Act.

(32) Failing to provide the nininmum services required
by Section 15-75 of this Act when acting under an
excl usi ve brokerage agreenent.

(Source: P.A 93-957, eff. 8-19-04.)

(225 | LCS 454/ 20- 25)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 20-25. Returned checks; fees. Any person who delivers
a check or other paynent to OBRE that is returned to OBRE
unpaid by the financial institution upon which it is drawn
shall pay to OBRE, in addition to the anount already owed to
OBRE, a fee of $50. OBRE shall notify the person that paynent
of fees and fines shall be paid to OBRE by certified check or
money order within 30 cal endar days of the notification. If,
after the expiration of 30 days fromthe date of the
notification, the person has failed to subnit the necessary
remttance, OBRE shall autonmtically ternminate the license or
deny the application, without hearing. If, after term nation
or denial, the person seeks a |license, he or she shall apply
to OBRE for restoration or issuance of the |license and pay al
fees and fines due to OBRE. OBRE nmy establish a fee for the
processing of an application for restoration of a license to
pay all expenses of processing this application. The
Conmi ssi oner may wai ve the fees due under this Section in
i ndi vi dual cases where the Conmi ssioner finds that the fees
woul d be unreasonabl e or unnecessarily burdensone.
(Source: P.A 91-245, eff. 12-31-99; 92-146, eff. 1-1-02.)

(225 |1 LCS 454/ 20- 30)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 20-30. Standards of practice of |easing agents;
di sciplinary procedures. OBRE may by rule, with the advice of
the Board, prescribe standards of practice to be followed by
Iicensed | easing agents. Standards of practice shall include
without limtation acts or onissions that |easing agents are
prohi bited from engaging in, disciplinary procedures, and
penalties for violating provisions of this Act. Disciplinary
procedures shall conformw th disciplinary procedures for
Iicensed real estate brokers and sal espersons. Conplaints



shall be heard as provided for in this Act.
(Source: P.A. 91-245, eff. 12-31-99.)

(225 |1 LCS 454/ 20- 35)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 20-35. Violations of tax Acts. OBRE nay refuse to
i ssue or renew or nmay suspend the |icense of any person who
fails to file a return, pay the tax, penalty, or interest
shown in a filed return, or pay any final assessnent of tax,
penalty, or interest, as required by any tax Act adm nistered
by the Departnment of Revenue, until such tinme as the
requirenents of any such tax Act are satisfied.
(Source: P.A. 91-245, eff. 12-31-99.)

(225 | LCS 454/ 20- 40)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 20-40. Disciplinary action for educational |oan
defaults. OBRE shall deny a license or renewal authorized by
this Act to a person who has defaulted on an educational |oan
or schol arship provided or guaranteed by the Illinois Student
Assi stance Conmi ssion or any governnental agency of this
State; however, OBRE may issue a license or renewal if the
person has established a satisfactory repaynent record as
deternmined by the Illinois Student Assistance Comm ssion or
other appropriate governmental agency of this State.
Additionally, a license issued by OBRE may be suspended or
revoked if the Commi ssioner, after the opportunity for a
hearing under this Article, finds that the licensee has fail ed
to nake satisfactory repaynment to the Illinois Student
Assi stance Conmi ssion for a delinquent or defaulted | oan.
(Source: P.A. 91-245, eff. 12-31-99.)

(225 I LCS 454/ 20-45)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 20-45. Nonpayment of child support. In cases in which
the Departnment of Public Aid has previously determned that a
licensee or a potential licensee is nore than 30 days
del i nquent in the paynment of child support and has
subsequently certified the delinquency to OBRE, OBRE nmay
refuse to issue or renew or may revoke or suspend that
person's license or may take other disciplinary action agai nst
that person based solely upon the certification of delinquency
made by the Departnent of Public Aid. Redeterm nation of the
del i nquency by OBRE shall not be required. In cases regarding
the renewal of a license, OBRE shall not renew any license if



the Departnment of Public Aid has certified the licensee to be
nmore than 30 days delinquent in the paynment of child support
unl ess the licensee has arranged for paynent of past and
current child support obligations in a manner satisfactory to
the Department of Public Aid. OBRE may inpose conditions,
restrictions, or disciplinary action upon that renewal.
(Source: P.A 91-245, eff. 12-31-99.)

(225 | LCS 454/ 20-50)
(Section scheduled to be repeal ed on January 1, 2010)

Sec. 20-50. Illegal discrinmnation. Wen there has been an
adjudication in a civil or crininal proceeding that a |licensee
has illegally discrimnated while engaged in any activity for

which a license is required under this Act, OBRE, upon the
recomendati on of the Board as to the extent of the suspension
or revocation, shall suspend or revoke the |icense of that
licensee in a tinely manner, unless the adjudication is in the
appeal process. \Wen there has been an order in an

adm ni strative proceeding finding that a |icensee has
illegally discrimnated while engaged in any activity for
which a license is required under this Act, OBRE, upon
reconmendati on of the Board as to the nature and extent of the
di scipline, shall take one or nore of the disciplinary actions
provided for in Section 20-20 of this Act in a tinely nanner,
unl ess the admnistrative order is in the appeal process.
(Source: P.A 91-245, eff. 12-31-99.)

(225 | LCS 454/ 20-55)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 20-55. Illinois Admi nistrative Procedure Act. The
Il1linois Adninistrative Procedure Act is hereby expressly
adopted and incorporated herein as if all of the provisions of
that Act were included in this Act, except that the provision

of subsection (d) of Section 10-65 of the Illinois
Admi ni strative Procedure Act that provides that at hearings
the licensee has the right to show conpliance with all | awful

requirenents for retention, continuation, or renewal of the
license is specifically excluded. For the purposes of this

Act, the notice required under the Illinois Adnministrative

Procedure Act is deened sufficient when nailed to the |ast

known address of a party.

(Source: P.A. 91-245, eff. 12-31-99.)

(225 I LCs 454/ 20-60)
(Section scheduled to be repeal ed on January 1, 2010)



Sec. 20-60. Hearing; investigation; notice; disciplinary
consent order.

(a) OBRE may conduct hearings through the Board or a duly
appoi nted hearing officer on proceedi ngs to suspend, revoke,
or to refuse to issue or renew |licenses of persons applying
for licensure or licensed under this Act or to censure,
reprimand, or inpose a civil fine not to exceed $25, 000 upon
any |icensee hereunder and may revoke, suspend, or refuse to
i ssue or renew these |licenses or censure, reprimand, or inpose
a civil fine not to exceed $25,000 upon any |icensee
her eunder .

(b) Upon the notion of either OBRE or the Board or upon
the verified conplaint in witing of any persons setting forth
facts that if proven would constitute grounds for suspension
or revocation under this Act, OBRE, the Board, or its
subcommi ttee shall cause to be investigated the actions of any
person so accused who holds a license or is holding hinself or
herself out to be a licensee. This person is hereinafter
call ed the accused.

(c) Prior to initiating any formal disciplinary
proceedi ngs resulting froman investigation conducted pursuant
to subsection (b) of this Section, that nmatter shall be
reviewed by a subcommittee of the Board according to
procedures established by rule. The subcommttee shall nmake a
recomendation to the full Board as to the validity of the
conmpl aint and may reconmmrend that the Board not proceed with
formal disciplinary proceedings if the conplaint is determ ned
to be frivolous or without nerit.

(d) Except as provided for in Section 20-65 of this Act,
OBRE shal |, before suspending, revoking, placing on
probationary status, or taking any other disciplinary action
as OBRE may deem proper with regard to any license:

(1) notify the accused in witing at | east 30 days
prior to the date set for the hearing of any charges nade
and the time and place for the hearing of the charges to
be heard before the Board under oath; and

(2) informthe accused that upon failure to file an
answer and request a hearing before the date originally
set for the hearing, default will be taken against the
accused and his or her license may be suspended, revoked,
or placed on probationary status, or other disciplinary
action, including linmting the scope, nature, or extent of
the accused's practice, as OBRE nay deem proper, nay be
taken with regard thereto.

In case the person fails to file an answer after receiving
notice, his or her license may, in the discretion of OBRE, be
suspended, revoked, or placed on probationary status, or OBRE
may take whatever disciplinary action deened proper, including
limting the scope, nature, or extent of the person's practice
or the inposition of a fine, without a hearing, if the act or
acts charged constitute sufficient grounds for such action
under this Act.

(e) At the time and place fixed in the notice, the Board
shal | proceed to hearing of the charges and both the accused
person and the conpl ai nant shall be accorded anple opportunity
to present in person or by counsel such statenents, testinony,



evi dence and argunent as may be pertinent to the charges or to
any defense thereto. The Board or its hearing officer may
continue a hearing date upon its own notion or upon an
accused's notion for one period not to exceed 30 days. The
Board or its hearing officer may grant further continuances
for periods not to exceed 30 days only upon good cause being
shown by the noving party. The non-noving party shall have the
opportunity to object to a continuance on the record at a
hearing upon the notion to continue. Al notions for
continuances and any denial or grant thereof shall be in
witing. Al notions shall be submitted not later than 48
hours before the schedul ed hearing unl ess made upon an
energency basis. In deternining whether good cause for a
continuance is shown, the Board or its hearing officer shal
consi der such factors as the volune of cases pending, the
nature and conplexity of legal issues raised, the diligence of
the party making the request, the availability of party's

| egal representative or w tnesses, and the nunber of previous
requests for continuance.

(f) Any unlawful act or violation of any of the provisions
of this Act upon the part of any |licensees enployed by a rea
estate broker or associated by witten agreement with the rea
estate broker, or unlicensed enployee of a |icensed broker
shal | not be cause for the revocation of the license of any
such broker, partial or otherw se, unless it appears to the
satisfaction of OBRE that the broker had know edge thereof.

(g) OBRE or the Board has power to subpoena any persons or
docunents for the purpose of investigation or hearing with the
same fees and mleage and in the sane nmanner as prescribed by
law for judicial procedure in civil cases in courts of this
State. The Conmi ssioner, the Director, any nenber of the
Board, a certified court reporter, or a hearing officer shal
each have power to administer oaths to wi tnesses at any
hearing which OBRE is authorized under this Act to conduct.

(h) Any circuit court or any judge thereof, upon the
application of the accused person, conplainant, OBRE, or the
Board, may, by order entered, require the attendance of
wi tnesses and t he production of relevant books and papers
before the Board in any hearing relative to the application
for or refusal, recall, suspension, or revocation of a
Iicense, and the court or judge may conpel obedience to the
court's or the judge's order by proceedings for contenpt.

(i) OBRE, at its expense, shall preserve a record of al
proceedings at the formal hearing of any case involving the
refusal to issue or the revocation, suspension, or other
discipline of a licensee. The notice of hearing, conplaint and
all other docunents in the nature of pleadings and witten
notions filed in the proceedings, the transcript of testinony,
the report of the Board, and the orders of OBRE shall be the
record of the proceeding. At all hearings or pre-hearing
conferences, OBRE and the accused shall be entitled to have a
court reporter in attendance for purposes of transcribing the
proceedi ng or pre-hearing conference at the expense of the
party requesting the court reporter's attendance. A copy of
the transcribed proceeding shall be available to the other
party for the cost of a copy of the transcript.



(j) The Board shall present to the Conm ssioner its
witten report of its findings and recommendati ons. A copy of
the report shall be served upon the accused, either personally
or by certified mail as provided in this Act for the service
of the citation. Wthin 20 days after the service, the accused
may present to the Commi ssioner a nmotion in witing for a
rehearing that shall specify the particular grounds therefor.
If the accused shall order and pay for a transcript of the
record as provided in this Act, the tine el apsing thereafter
and before the transcript is ready for delivery to the accused
shall not be counted as part of the 20 days. Whenever the
Conmi ssioner is satisfied that substantial justice has not
been done, the Conmmi ssioner nay order a rehearing by the Board
or other special commttee appointed by the Conmi ssioner or
may remand the nmatter to the Board for their reconsideration
of the matter based on the pl eadings and evidence presented to
the Board. In all instances, under this Act, in which the
Board has rendered a recommendation to the Conmi ssioner wth
respect to a particular licensee or applicant, the
Conmi ssi oner shall, in the event that he or she disagrees with
or takes action contrary to the recommendati on of the Board,
file with the Board and the Secretary of State his specific
witten reasons of disagreenent with the Board. The reasons
shall be filed within 60 days of the Board's recommendation to
the Conmi ssioner and prior to any contrary action. At the
expiration of the tinme specified for filing a notion for a
rehearing, the Commi ssioner shall have the right to take the
action recomended by the Board. Upon the suspension or
revocation of a license, the licensee shall be required to
surrender his or her license to OBRE, and upon failure or
refusal to do so, OBRE shall have the right to seize the
I'icense.

(k) At any time after the suspension, tenporary
suspensi on, or revocation of any license, OBRE nmay restore it
to the accused w thout exam nation, upon the witten
recomendat i on of the Board.

(1) An order of revocation or suspension or a certified
copy thereof, over the seal of OBRE and purporting to be
signed by the Commissioner, shall be prinma facie proof that:

(1) The signature is the genuine signature of the
Conmi ssi oner.
(2) The Conmi ssioner is duly appointed and qualified.
(3) The Board and the nenbers thereof are qualified.
Such proof nmy be rebutted.

(m Notwi thstandi ng any provisions concerning the conduct
of hearings and recomendati ons for disciplinary actions, OBRE
as directed by the Commi ssioner has the authority to negotiate
agreenents with licensees and applicants resulting in
di sciplinary consent orders. These consent orders nmy provide
for any of the forms of discipline provided in this Act. These
consent orders shall provide that they were not entered into
as a result of any coercion by OBRE. Any such consent order
shall be filed with the Conm ssioner along with the Board's
recomendati on and accepted or rejected by the Conmi ssioner
within 60 days of the Board's reconmmendati on.

(Source: P.A 91-245, eff. 12-31-99; 92-217, eff. 8-2-01.)



(225 |1 LCS 454/ 20- 65)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 20-65. Tenporary suspension. The Conmi ssioner may
tenporarily suspend the |icense of a |icensee without a
hearing, sinultaneously with the institution of proceedi ngs
for a hearing provided for in Section 20-60 of this Act, if
the Conmi ssioner finds that the evidence indicates that the
public interest, safety, or welfare inperatively requires
energency action. In the event that the Commi ssioner
tenporarily suspends the |icense without a hearing before the
Board, a hearing shall be held within 30 days after the
suspensi on has occurred. The suspended |icensee may seek a
conti nuance of the hearing during which the suspension shal
remain in effect. The proceedi ng shall be concluded wi t hout
appr eci abl e del ay.
(Source: P.A 91-245, eff. 12-31-99.)

(225 | LCS 454/ 20-70)

Sec. 20-70. (Repeal ed).
(Source: P.A. 91-245, eff. 12-31-99. Repealed by P. A 92-217
eff. 8-2-01.)

(225 I LCS 454/ 20-75)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 20-75. Adnministrative Review Law, certification fee;
summary report of final disciplinary actions. Al fina
adm ni strative decisions of OBRE shall be subject to judicial
review pursuant to the provisions of the Adm nistrative Review
Law and the rul es adopted pursuant thereto. The term
"admi ni strative decision" is defined in Section 3-101 of the
Admi ni strative Review Law. OBRE shall not be required to
certify any record or file any answer or otherw se appear
unl ess the party filing the conplaint pays to OBRE the
certification fee provided for by rule representing costs of
the certification. Failure on the part of the plaintiff to
make such a deposit shall be grounds for disnissal of the
action. OBRE shall prepare fromtinme to time, but in no event
| ess often than once every other nonth, a summary report of
final disciplinary actions taken since the previous sumary
report. The sumary report shall contain a brief description
of the action that brought about the discipline and the fina
di sciplinary action taken. The sunmary report shall be rade
avai |l abl e upon request.
(Source: P.A. 91-245, eff. 12-31-99.)



(225 |1 LCS 454/ 20- 80)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 20-80. Penalties; injunction. Any person violating
any provision of this Act other than subdivision (4) of
subsection (h) of Section 20-20 and other than Section 5-15 or
any person failing to account for or to renit any noneys
coming into his or her possession that belong to others or
commi ngling the nmoney or other property of his or her
principal with his or her own, upon conviction for the first
offense, is guilty of a Cass C misdeneanor, and if a linited
liability conpany, registered limted liability partnership,
or corporation, is guilty of a business offense and shall be
fined not to exceed $2,000. Upon conviction of a second or
subsequent offense the violator, if an individual, is guilty
of a Cass A misdeneanor, and if a limted liability conpany,
registered limted liability partnership, or corporation, is
guilty of a business offense and shall be fined not |ess than
$2,000 nor nore than $5,000. Any person, linmted liability
conpany, registered limted liability partnership, or
corporation violating any provision of Section 5-15 of this
Act, upon conviction for the first offense, if an individual
is guilty of a Cass A nisdeneanor, and if a limted liability
company, registered limted liability partnership, or
corporation, is guilty of a business offense and shall be
fined not to exceed $10, 000. Upon conviction of a second or
subsequent offense the violator, if an individual, is guilty
of a Class 4 felony, and if alimted liability conpany,
registered limted liability partnership, or corporation, is
guilty of a business offense and shall be fined not |ess than
$10, 000 nor nore than $25,000. Any officer or agent of a
corporation or menber or agent of a partnership, linted
liability conpany, or registered limted liability partnership
who shall personally participate in or be an accessory to any
violation of this Act by the corporation, limted liability
conpany, registered limted liability partnership, or
partnership shall be subject to the penalties herein
prescribed for individuals, and the State's Attorney of the
county where the offense is conmitted shall prosecute all
persons violating the provisions of this Act upon proper
conpl aint being made. Al fines and penalties shall be
deposited in the Real Estate Recovery Fund in the State
Treasury. OBRE shall have the duty and the right on behal f of
the People of the State of Illinois to originate injunction
proceedi ngs agai nst any person acting or purporting to act as
a licensee without a license issued under the provisions of
this Act. OBRE shall also have the duty and the right on
behal f of the People of the State of Illinois to originate
i njunction proceedi ngs agai nst any licensee to enjoin acts by
the licensee that constitute violations of this Act.

(Source: P.A 91-245, eff. 12-31-99.)



(225 | LCS 454/ 20- 85)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 20-85. Recovery from Real Estate Recovery Fund. OBRE
shall maintain a Real Estate Recovery Fund from which any
person aggrieved by an act, representation, transaction, or
conduct of a licensee or unlicensed enployee of a licensee
that is in violation of this Act or the rules promul gated
pursuant thereto, constitutes enbezzl ement of noney or
property, or results in noney or property being unlawfully
obtai ned fromany person by false pretenses, artifice,
trickery, or forgery or by reason of any fraud,

m srepresentation, discrimnation, or deceit by or on the part
of any such licensee or the unlicensed enpl oyee of a licensee
and that results in a |oss of actual cash noney, as opposed to
| osses in narket value, nmay recover. The aggrieved person nay
recover, by order of the circuit court of the county where the
viol ation occurred, an amount of not nore than $10, 000 from
the Fund for damages sustained by the act, representation
transaction, or conduct, together with costs of suit and
attorney's fees incurred in connection therewith of not to
exceed 15% of the anount of the recovery ordered paid fromthe
Fund. However, no |icensed broker or sal esperson nay recover
fromthe Fund unless the court finds that the person suffered
a loss resulting fromintentional mnisconduct. The court order
shall not include interest on the judgnent. The nmaxi num
liability against the Fund arising out of any one act shall be
as provided in this Section, and the judgnent order shal
spread the award equitably anmong all co-owners or otherw se
aggrieved persons, if any. The maxinmum liability agai nst the
Fund arising out of the activities of any one |licensee or one
unl i censed enpl oyee of a licensee, since January 1, 1974,

shal | be $50,000. Nothing in this Section shall be construed
to authorize recovery fromthe Fund unless the |oss of the
aggrieved person results froman act or om ssion of a |icensed
broker, sal esperson, or unlicensed enpl oyee who was at the
time of the act or onission acting in such capacity or was
apparently acting in such capacity and unless the aggrieved
person has obtained a valid judgnment as provided in Section
20-90 of this Act. No person aggrieved by an act,
representation, or transaction that is in violation of the
Il'linois Real Estate Time-Share Act or the Land Sal es

Regi stration Act of 1989 may recover fromthe Fund.

(Source: P.A. 91-245, eff. 12-31-99.)

(225 |1 LCS 454/ 20-90)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 20-90. Collection from Real Estate Recovery Fund;
procedur e.



(a) No action for a judgment that subsequently results in
an order for collection fromthe Real Estate Recovery Fund
shal|l be started later than 2 years after the date on which
the aggrieved person knew, or through the use of reasonable
di Il i gence shoul d have known, of the acts or om ssions giving
rise to aright of recovery fromthe Real Estate Recovery
Fund.

(b) When any aggrieved person commences action for a
judgnent that may result in collection fromthe Real Estate
Recovery Fund, the aggrieved person nust name as parties
defendant to that action any and all individual real estate
brokers, real estate sal espersons, or their enpl oyees who
all egedly conmitted or are responsible for acts or oni ssions
giving rise to a right of recovery fromthe Real Estate
Recovery Fund. Failure to name as parties defendant such
i ndi vi dual brokers, sal espersons, or their enpl oyees shal
preclude recovery fromthe Real Estate Recovery Fund of any
portion of any judgnent received in such an action. The
aggrieved party may al so nane as additional parties defendant
any corporations, limted liability conpani es, partnerships,
registered limted liability partnership, or other business
associ ations that may be responsible for acts giving rise to a
right of recovery fromthe Real Estate Recovery Fund.

(c) When any aggrieved person commences action for a
judgnent that may result in collection fromthe Real Estate
Recovery Fund, the aggrieved person nust notify OBRE in
witing to this effect within 7 days of the commrencenent of
the action. Failure to so notify OBRE shall preclude recovery
fromthe Real Estate Recovery Fund of any portion of any
judgrment received in such an action. After receiving notice of
the conmencenent of such an action, OBRE upon tinely
application shall be permitted to intervene as a party
def endant to that action.

(d) When any aggrieved person commences action for a
judgnent that may result in collection fromthe Real Estate
Recovery Fund, and the aggrieved person is unable to obtain
| egal and proper service upon the defendant under the
provisions of Illinois |aw concerning service of process in
civil actions, the aggrieved person may petition the court
where the action to obtain judgnment was begun for an order to
al |l ow service of legal process on the Conm ssioner. Service of
process on the Conmi ssioner shall be taken and held in that
court to be as valid and binding as if due service had been
made upon the defendant. In case any process nentioned in this
Section is served upon the Commi ssioner, the Commi ssioner
shall forward a copy of the process by certified mail to the
Iicensee's |last address on record with OBRE. Any judgnent
obt ai ned after service of process on the Conmi ssioner under
this Act shall apply to and be enforceabl e agai nst the Rea
Estate Recovery Fund only. OBRE may intervene in and defend
any such action.

(e) When an aggrieved party conmmences action for a
judgnent that may result in collection fromthe Real Estate
Recovery Fund, and the court before which that action is
comrenced enters judgnment by default against the defendant and
in favor of the aggrieved party, the court shall upon notion



of OBRE set aside that judgnent by default. After such a

j udgnent by default has been set aside, OBRE shall appear as
party defendant to that action, and thereafter the court shal
require proof of the allegations in the pleadings upon which
relief is sought.

(f) The aggrieved person shall give witten notice to OBRE
within 30 days of the entry of any judgnent that may result in
collection fromthe Real Estate Recovery Fund. The aggrieved
person shall provide OBRE within 20 days prior witten notice
of all supplenmentary proceedings so as to allow OBRE to
participate in all efforts to collect on the judgnent.

(g) When any aggrieved person recovers a valid judgment in
any court of conpetent jurisdiction against any |icensee or an
unl i censed enpl oyee of any broker, upon the grounds of fraud,
m srepresentation, discrimnation, or deceit, the aggrieved
person may, upon the ternination of all proceedings, including
revi ew and appeals in connection with the judgnent, file a
verified claimin the court in which the judgnent was entered
and, upon 30 days' witten notice to OBRE, and to the person
agai nst whom t he judgnment was obtained, may apply to the court
for an order directing paynent out of the Real Estate Recovery
Fund of the anpunt unpaid upon the judgnent, not including
interest on the judgnent, and subject to the linmtations
stated in Section 20-85 of this Act. The aggrieved person nust
set out in that verified claimand at an evidentiary hearing
to be held by the court upon the application the aggrieved
party shall be required to show that the aggrieved person

(1) I's not a spouse of the debtor or the persona
representative of such spouse.
(2) Has conplied with all the requirements of this
Secti on.
(3) Has obtained a judgnent stating the anount
t hereof and the amount owi ng thereon, not including
interest thereon, at the date of the application
(4) Has made all reasonable searches and inquiries

to ascertain whether the judgnent debtor is possessed of

real or personal property or other assets, liable to be

sold or applied in satisfaction of the judgnent.
(5) By such search has di scovered no personal or

real property or other assets liable to be sold or

appl i ed, or has discovered certain of them describing

them as owned by the judgment debtor and liable to be so

appl i ed and has taken all necessary action and proceedi ngs
for the realization thereof, and the anount thereby
realized was insufficient to satisfy the judgment, stating
the amount so realized and the bal ance remmi ni ng due on
the judgnent after application of the anmount realized.

(6) Has diligently pursued all renedi es against al

the judgnent debtors and all other persons liable to the
aggrieved person in the transaction for which recovery is
sought fromthe Real Estate Recovery Fund, including the
filing of an adversary action to have the debts decl ared
non-di schargeabl e i n any bankruptcy petition matter filed
by any judgnent debtor or person |iable to the aggrieved
person.

The aggrieved person shall also be required to prove the



anount of attorney's fees sought to be recovered and the
reasonabl eness of those fees up to the maxi num al | owed
pursuant to Section 20-85 of this Act.

(h) The court shall nake an order directed to OBRE
requiring paynment fromthe Real Estate Recovery Fund of
what ever sumit finds to be payabl e upon the claim pursuant
to and in accordance with the linitations contained in Section
20-85 of this Act, if the court is satisfied, upon the
hearing, of the truth of all matters required to be shown by
the aggrieved person under subsection (g) of this Section and
that the aggrieved person has fully pursued and exhausted al
renedi es avail able for recovering the anount awarded by the
j udgnent of the court.

(i) Should OBRE pay fromthe Real Estate Recovery Fund any
anount in settlement of a claimor toward satisfaction of a
j udgnent against a licensed broker or sal esperson or an
unl i censed enpl oyee of a broker, the licensee's license shal
be automatically term nated upon the issuance of a court order
aut hori zing paynent fromthe Real Estate Recovery Fund. No
petition for restoration of a license shall be heard unti
repaynent has been rmade in full, plus interest at the rate
prescribed in Section 12-109 of the Code of Civil Procedure of
the amobunt paid fromthe Real Estate Recovery Fund on their
account. A discharge in bankruptcy shall not relieve a person
fromthe penalties and disabilities provided in this
subsection (i).

(j) If, at any tine, the noney deposited in the Rea
Estate Recovery Fund is insufficient to satisfy any duly
aut hori zed claimor portion thereof, OBRE shall, when
sufficient money has been deposited in the Real Estate
Recovery Fund, satisfy such unpaid clains or portions thereof,
in the order that such claims or portions thereof were
originally filed, plus accunulated interest at the rate
prescribed in Section 12-109 of the Code of Civil Procedure.
(Source: P.A. 91-245, eff. 12-31-99.)

(225 | LCS 454/ 20-95)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 20-95. Power of OBRE to defend. \When OBRE receives
any process, notice, order, or other docunent provided for or
required under Section 20-90 of this Act, it nmay enter an
appearance, file an answer, appear at the court hearing,
defend the action, or take whatever other action it deens
appropriate on behalf and in the nane of the defendant and
take recourse through any appropriate nethod of review on
behal f of and in the nane of the defendant.
(Source: P.A 91-245, eff. 12-31-99.)

(225 1 LCS 454/ 20- 100)



(Section scheduled to be repeal ed on January 1, 2010)

Sec. 20-100. Subrogation of OBRE to rights of judgnent
creditor. Wen, upon the order of the court, OBRE has paid
fromthe Real Estate Recovery Fund any sumto the judgnent
creditor, OBRE shall be subrogated to all of the rights of the
judgnent creditor and the judgnent creditor shall assign al
rights, title, and interest in the judgnment to OBRE and any
anount and interest so recovered by OBRE on the judgnent shal
be deposited in the Real Estate Recovery Fund.

(Source: P.A. 91-245, eff. 12-31-99.)

(225 | LCS 454/ 20- 105)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 20-105. Waiver of rights for failure to conply. The
failure of an aggrieved person to conply with this Act
relating to the Real Estate Recovery Fund shall constitute a
wai ver of any rights under Sections 20-85 and 20-90 of this
Act .
(Source: P.A. 91-245, eff. 12-31-99.)

(225 |1 LCS 454/ 20-110)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 20-110. Disciplinary actions of OBRE not |imted.
Not hi ng contained in Sections 20-80 through 20-100 of this Act
limts the authority of OBRE to take disciplinary action
agai nst any licensee for a violation of this Act or the rules
of OBRE, nor shall the repayment in full of all obligations to
the Real Estate Recovery Fund by any licensee nullify or
nodi fy the effect of any other disciplinary proceedi ng brought
pursuant to this Act.

(Source: P.A. 91-245, eff. 12-31-99.)

(225 I LCS 454/ 20-115)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 20-115. Time linmt on action. No action may be taken
by OBRE agai nst any person for violation of the terns of this
Act or its rules unless the action is commenced within 5 years
after the occurrence of the alleged violation
(Source: P.A. 91-245, eff. 12-31-99.)

(225 |1 LCS 454/ 20-120)



(Section scheduled to be repeal ed on January 1, 2010)

Sec. 20-120. Action to enjoin. Engaging in business as a
| icensee by any person in violation of this Act is declared to
be harnful to the public welfare and to be a public nuisance.
An action to enjoin any person from such unlawful activity may
be maintained in the nane of the People of the State of
Illinois by the Attorney Ceneral, by the State's Attorney of
the county in which the action is brought, by OBRE, or by any
resident citizen. This renedy shall be in addition to other
renedi es provided for violation of this Act.
(Source: P.A. 91-245, eff. 12-31-99.)

(225 |1 LCS 454/ 20-125)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 20-125. No private right of action. Except as
ot herw se expressly provided for in this Act, nothing in this
Act shall be construed to grant to any person a private right
of action for damages or to enforce the provisions of this Act
or the rules issued under this Act.
(Source: P.A 91-245, eff. 12-31-99.)

(225 | LCS 454/ Art. 25 headi ng)
ARTI CLE 25. ADM NI STRATI ON OF LI CENSES

(225 | LCS 454/ 25-5)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 25-5. OBRE; powers and duties. OBRE shall exercise
the powers and duties prescribed by the Civil Adnmnistrative
Code of Illinois for the admi nistration of licensing acts and
shal | exercise such other powers and duties as are prescribed
by this Act. OBRE may contract with third parties for services
necessary for the proper administration of this Act.

(Source: P.A 91-245, eff. 12-31-99.)

(225 |1 LCS 454/ 25-10)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 25-10. Real Estate Administration and Disciplinary
Board; duties. There is created the Real Estate Administration
and Disciplinary Board. The Board shall be conposed of 9



persons appoi nted by the Governor. Menbers shall be appointed
to the Board subject to the follow ng conditions:

(1) Al menbers shall have been residents and
citizens of this State for at least 6 years prior to the
dat e of appoi ntment.

(2) Six menbers shall have been actively engaged as
brokers or sal espersons or both for at l|east the 10 years
prior to the appointnent.

(3) Three nenbers of the Board shall be public

menbers who represent consumer interests

None of these menbers shall be a person who is licensed
under this Act, the spouse of a person licensed under this
Act, or a person who has an ownership interest in a rea
estate brokerage business. The nenbers' terns shall be 4 years
and the expiration of their terms shall be staggered.
Appointnents to fill vacancies shall be for the unexpired
portion of the term A nenber may be reappointed for
successive terns but no person shall be appointed to nore than
2 terns or any part thereof in his or her lifetinme. Persons
hol di ng of fice as nenbers of the Board i mMmediately prior to
Decenber 31, 1999 under the Real Estate License Act of 1983
shal |l continue as menbers of the Board until the expiration of
the termfor which they were appointed and until their
successors are appoi nted and qualified. The menbership of the
Board shoul d reasonably refl ect the geographic distribution of
the licensee population in this State. In naking the
appoi ntnments, the Governor shall give due consideration to the
recomendat i ons by nenbers and organi zati ons of the
prof ession. The Governor may terminate the appointnent of any
menber for cause that in the opinion of the Governor
reasonably justifies the ternination. Cause for term nation
shall include without limtation msconduct, incapacity,
negl ect of duty, or mssing 4 board neetings during any one
cal endar year. Each nenber of the Board shall receive a per
diem stipend in an anmount to be determ ned by the
Conmi ssi oner. Each nmenber shall be paid his or her necessary
expenses whil e engaged in the performance of his or her
duties. Such conpensation and expenses shall be paid out of
the Real Estate License Administration Fund. The Commi ssioner
shal | consider the recommendati ons of the Board on questions
i nvol ving standards of professional conduct, discipline, and
exam nation of candidates under this Act. OBRE, after
notifying and considering the recommendati ons of the Board, if
any, nmay issue rules, consistent with the provisions of this
Act, for the administration and enforcenment thereof and may
prescribe forms that shall be used in connection therewth.
None of the functions, powers, or duties enunerated in
Sections 20-20 and 30-5 and subsections (a) and (j) of Section
20-60 of this Act shall be exercised by OBRE except upon the
action and report in witing of the Board.
(Source: P.A. 91-245, eff. 12-31-99.)



(225 I LCS 454/ 25-13)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 25-13. Rules. OBRE, after notifying and considering
the recomendati ons of the Board, if any, shall adopt,
promul gate, and issue any rules that nmay be necessary for the
i mpl enent ati on and enforcenent of this Act.
(Source: P.A 91-245, eff. 12-31-99.)

(225 |1 LCS 454/ 25-14)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 25-14. Reliance on advisory letters. Licensees or
their representatives may seek an advisory letter from OBRE as
to matters arising under this Act or the rul es pronul gated
pursuant to this Act. OBRE shall pronulgate rules as to the
process of seeking and obtaining an advisory letter and topics
and areas on which advisory rules will be issued by OBRE. A
licensee is entitled to rely upon an advisory letter from OBRE
and will not be disciplined by OBRE for actions taken in
reliance on the advisory letter.

(Source: P.A 92-217, eff. 8-2-01.)

(225 |1 LCS 454/ 25-15)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 25-15. Director of Real Estate; duties. There shal
be in OBRE a Director and a Deputy Director of Real Estate,
appoi nted by the Conmi ssioner, who shall hold a currently
valid broker's license, which shall be surrendered to OBRE
during the appointnent. The Director of Real Estate shal
report to the Conmi ssioner and shall do the foll ow ng:

(1) act as Chairperson of the Board, ex-officio,

wi t hout vote

(2) be the direct Iiaison between OBRE, the
prof ession, and real estate organizations and
associ ati ons;

(3) prepare and circulate to |licensees any
educational and informational nmaterial that OBRE deens
necessary for providing gui dance or assistance to
I'i censees;

(4) appoint any necessary conmittees to assist in
the performance of the functions and duties of OBRE under
this Act; and

(5) subject to the admi nistrative approval of the
Conmi ssi oner, supervise all real estate activities of
OBRE.

The Conmi ssioner shall appoint, for a termof 4 years, a
Deputy Director of Real Estate who shall hold a currently
valid broker's license, which shall be surrendered to OBRE
during the appointnent. Under direction of the Director of
Real Estate, the Deputy Director of Real Estate shall be



responsible for the adm nistration of the |icensing,

di sciplinary, and education provisions of this Act. The Deputy
Director shall also assist the Director of Real Estate in the
performance of his or her duties.

In designating the Director and Deputy Director of Rea
Estate, the Comm ssioner shall give due consideration to
recomendat i ons by nmenbers and organi zations of the
pr of essi on.

(Source: P.A 91-245, eff. 12-31-99.)

(225 | LCS 454/ 25-20)
(Section scheduled to be repeal ed on January 1, 2010)
Sec. 25-20. Staff. OBRE shall enploy sufficient staff to
carry out the provisions of this Act.
(Source: P.A 91-245, eff. 12-31-99.)

(225 |1 LCS 454/ 25- 25)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 25-25. Real Estate Research and Education Fund. A
special fund to be known as the Real Estate Research and
Education Fund is created and shall be held in trust in the
State Treasury. Annually, on Septenber 15th, the State
Treasurer shall cause a transfer of $125,000 to the Rea
Estate Research and Education Fund fromthe Real Estate
Li cense Administration Fund. The Real Estate Research and
Educati on Fund shall be adm nistered by OBRE. Mbney deposited
in the Real Estate Research and Education Fund may be used for
research and education at state institutions of higher
education or other organizations for research and the
advancenent of education in the real estate industry. O the
$125,000 annual ly transferred into the Real Estate Research
and Education Fund, $15,000 shall be used to fund a
schol arshi p program for persons of mnority racial origin who
wi sh to pursue a course of study in the field of real estate.
For the purposes of this Section, "course of study" neans a
course or courses that are part of a program of courses in the
field of real estate designed to further an individual's
know edge or expertise in the field of real estate. These
courses shall include without linmitation courses that a
sal esperson |icensed under this Act nust conplete to qualify
for a real estate broker's license, courses required to obtain
the Graduate Realtors Institute designation, and any ot her
courses or prograns offered by accredited coll eges,
universities, or other institutions of higher education in
Illinois. The schol arship program shall be admi ni stered by
OBRE or its designee. Mneys in the Real Estate Research and
Educati on Fund may be invested and reinvested in the sane
manner as funds in the Real Estate Recovery Fund and all
earnings, interest, and dividends received from such



i nvestrments shall be deposited in the Real Estate Research and
Educati on Fund and may be used for the same purposes as noneys
transferred to the Real Estate Research and Educati on Fund.
Moneys in the Real Estate Research and Educati on Fund may be
transferred to the Professions Indirect Cost Fund as

aut hori zed under Section 2105-300 of the Departnment of

Pr of essi onal Regul ation Law of the Civil Administrative Code
of Illinois.

(Source: P.A 94-91, eff. 7-1-05.)

(225 | LCS 454/ 25-30)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 25-30. Real Estate License Administration Fund;
audit. A special fund to be known as the Real Estate License
Admi nistration Fund is created in the State Treasury. Al fees
recei ved by OBRE under this Act shall be deposited in the Rea
Estate License Administration Fund. The noneys deposited in
the Real Estate License Adm nistration Fund shall be
appropriated to OBRE for expenses of OBRE and the Board in the
adm nistration of this Act and for the adninistration of any
Act adnini stered by OBRE providing revenue to this Fund.
Moneys in the Real Estate License Adm nistration Fund may be
i nvested and reinvested in the sane nanner as funds in the
Real Estate Recovery Fund. All earnings received from such
i nvestment shall be deposited in the Real Estate License
Admi ni stration Fund and nay be used for the same purposes as
fees deposited in the Real Estate License Adm nistration Fund.
Moneys in the Real Estate License Adm nistration Fund may be
transferred to the Professions Indirect Cost Fund as
aut hori zed under Section 2105-300 of the Departnent of
Pr of essi onal Regul ation Law of the Cvil Administrative Code
of Illinois. Upon the conpletion of any audit of OBRE, as
prescribed by the Illinois State Auditing Act, which includes
an audit of the Real Estate License Adm nistration Fund, OBRE
shal |l nmake the audit open to inspection by any interested
per son.

(Source: P.A 94-91, eff. 7-1-05.)

(225 | LCS 454/ 25- 35)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 25-35. Real Estate Recovery Fund. A special fund to
be known as the Real Estate Recovery Fund is created in the
State Treasury. The sums received by OBRE pursuant to the
provi sions of Sections 20-20, 20-30, and 20-80 through 20-100
of this Act shall be deposited into the State Treasury and
held in the Real Estate Recovery Fund. The noney in the Rea
Estate Recovery Fund shall be used by OBRE exclusively for
carrying out the purposes established by this Act. If, at any
tinme, the balance renmaining in the Real Estate Recovery Fund



is less than $750, 000, the State Treasurer shall cause a
transfer of nmoneys to the Real Estate Recovery Fund fromthe
Real Estate License Adnministration Fund in an anbunt necessary
to establish a balance of $800,000 in the Real Estate Recovery
Fund. These funds may be invested and reinvested in the same
manner as authorized for pension funds in Article 14 of the
Il1linois Pension Code. Al earnings, interest, and dividends
received frominvestnent of funds in the Real Estate Recovery
Fund shall be deposited into the Real Estate License

Admi ni stration Fund and shall be used for the same purposes as
ot her noneys deposited in the Real Estate License

Admi ni stration Fund.

(Source: P.A 91-245, eff. 12-31-99.)

(225 | LCS 454/ 25-37)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 25-37. Real Estate Audit Fund; audit of specia
accounts; audit of fund.

(a) A special fund to be known as the Real Estate Audit
Fund is created in the State Treasury. The State Treasurer
shal | cause a transfer of $200,000 fromthe Real Estate
Li cense Administration Fund to the Real Estate Audit Fund on
January 1, 2002. If, at any time, the balance in the Rea
Estate Audit Fund is |less than $25,000, the State Treasurer
shal | cause a transfer of $200,000 fromthe Real Estate
Li cense Administration Fund to the Real Estate Audit Fund. The
nmoneys held in the Real Estate Audit Fund shall be used
excl usively by OBRE to conduct audits of special accounts of
nmoneys bel onging to others held by a broker.

(b) Upon receipt of a conplaint or evidence by OBRE
sufficient to cause OBRE to reasonably believe that funds
required to be naintained in a special account by a broker
have been ni sappropriated, the broker shall, w thin 30 days of
witten notice, subnit to an audit of all special accounts.
Such audit shall be performed by a licensed certified public
accountant, shall result in a witten report by the
accountant, and shall specifically refer to the escrow and
record- keeping requirements of this Act and the rul es adopted
under this Act. If it is found, pursuant to an order issued by
t he Conmi ssioner, that noneys required to be naintained in a
speci al account by a broker were nisappropriated, as further
defined by rule, the broker shall reinburse OBRE, in addition
to any other discipline or civil penalty inposed, for the cost
of the audit perforned pursuant to this Section. OBRE may file
incircuit court for a judgnment to enforce the collection of
the rei nbursenent of the cost of such audit. Any reinbursenent
coll ected by OBRE shall be deposited into the Real Estate
Audi t Fund.

(c) Mneys in the Real Estate Audit Fund nmay be invested
and reinvested in the same manner as funds in the Real Estate
Recovery Fund. Al earnings received from such invest nent
shal |l be deposited in the Real Estate Audit Fund and may be



used for the sane purpose as ot her noneys deposited in the
Real Estate Audit Fund. Moneys in the Real Estate Audit Fund
may be transferred to the Professions Indirect Cost Fund as
aut hori zed under Section 2105-300 of the Departnent of

Pr of essi onal Regul ation Law of the Civil Administrative Code
of Illinois. Upon conpletion of any audit of OBRE, prescribed
by the Illinois State Auditing Act, which includes an audit of
the Real Estate Audit Fund, OBRE shall make the audit open to
i nspection by any interested person

(Source: P.A 94-91, eff. 7-1-05.)

(225 |1 LCS 454/ 25- 40)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 25-40. Exclusive State powers and functions;
muni ci pal powers. It is declared to be the public policy of
this State, pursuant to paragraphs (h) and (i) of Section 6 of
Article VIl of the Illinois Constitution of 1970, that any
power or function set forth in this Act to be exercised by the
State is an exclusive State power or function. Such power or
function shall not be exercised concurrently, either directly
or indirectly, by any unit of local governnent, including hone
rule units, except as otherwi se provided in this Act. Nothing
in this Section shall be construed to affect or inpair the

validity of Section 11-11.1-1 of the Illinois Minicipal Code,
as anended, or to deny to the corporate authorities of any
muni ci pality the powers granted in the Illinois Minicipal Code

to enact ordi nances prescribing fair housing practices;
defining unfair housing practices; establishing Fair Housing
or Human Rel ati ons Commi ssions and standards for the operation
of these commissions in the adm nistration and enforcenent of
such ordi nances; prohibiting discrimnation based on race,
color, creed, ancestry, national origin or physical or nental
handicap in the listing, sale, assignment, exchange, transfer,
| ease, rental, or financing of real property for the purpose
of the residential occupancy thereof; and prescribing
penalties for violations of such ordinances.

(Source: P.A 91-245, eff. 12-31-99.)

(225 1LCS 454/ Art. 30 headi ng)
ARTI CLE 30. SCHOOLS AND | NSTRUCTORS

(225 I LCs 454/ 30-5)
(Section scheduled to be repeal ed on January 1, 2010)



Sec. 30-5. Licensing of pre-license schools, schoo
branches, and instructors.

(a) No person shall operate a pre-license school or school
branch wi t hout possessing a valid pre-license school or schoo
branch license issued by OBRE. No person shall act as a
pre-license instructor at a pre-license school or schoo
branch wi t hout possessing a valid pre-license instructor
Iicense issued by OBRE. Every person who desires to obtain a
pre-license school, school branch, or pre-license instructor
i cense shall make application to OBRE in witing in formand
substance satisfactory to OBRE and pay the required fees
prescribed by rule. In addition to any other information
required to be contained in the application, every application
for an original or renewed |license shall include the
applicant's Social Security nunber. OBRE shall issue a
pre-license school, school branch, or pre-license instructor
license to applicants who neet qualification criteria
established by rule. OBRE nay refuse to issue, suspend,
revoke, or otherw se discipline a pre-license school, schoo
branch, or pre-license instructor license or rmay w thdraw
approval of a course offered by a pre-license school for good
cause. Disciplinary proceedings shall be conducted by the
Board in the sane manner as other disciplinary proceedi ngs
under this Act.

(b) Al pre-license instructors nmust teach at | east one
course within the period of |icensure or take an instructor
traini ng program approved by OBRE in lieu thereof. A
pre-license instructor nay teach at nore than one |icensed
pre-license school

(c) The termof license for pre-license schools, branches,
and instructors shall be 2 years as established by rule.

(d) OBRE or the Advisory Council may, after notice, cause
a pre-license school to attend an infornmal conference before
the Advisory Council for failure to conply with any
requirenent for licensure or for failure to conply with any
provision of this Act or the rules for the administration of
this Act. The Advisory Council shall nake a reconmendation to
the Board as a result of its findings at the conclusion of any
such informal conference
(Source: P.A. 91-245, eff. 12-31-99.)

(225 |1 LCS 454/ 30-10)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 30-10. Advisory Council; powers and duties. There is
created within OBRE an Advisory Council to be conprised of 7
menbers appoi nted by the Governor for 4-year staggered terns.
No nmenber shall serve nore than 8 years in a lifetinme. Three
of the nmenbers shall be |licensees who are current nenbers of
the Board, one nmenmber shall be a representative of an Illinois
real estate trade organization who is not a nenber of the
Board, one nenber shall be a representative of a licensed
pre-license school or continuing education school, and one



menber shall be a representative of an institution of higher
education that offers pre-license and continui ng education
courses. The Director shall serve as the chairman of the
Advi sory Council, ex officio, without vote. The Advisory
Council shall recommend criteria for the |icensing of
pre-license schools, pre-license instructors, continuing
education schools, and continuing education instructors;
review applications for these licenses to deternmne if the
applicants neet the qualifications for |licensure established
in this Act and by rule; approve pre-license school and
continui ng education curricula; and make recomendations to
the Board regarding rules to be adopted for the adninistration
of the education provisions of this Act.

(Source: P.A 91-245, eff. 12-31-99.)

(225 | LCS 454/ 30-15)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 30-15. Licensing of continuing education schools;
approval of courses.

(a) Only continuing education schools in possession of a
valid continuing education school |icense may provide rea
estate continuing education courses that will satisfy the
requirenents of this Act. Pre-license schools licensed to
of fer pre-license education courses for sal espersons and
brokers shall qualify for a continuing education schoo
|icense upon conpl etion of an application and the subm ssion
of the required fee. Every entity that desires to obtain a
conti nui ng education school |icense shall nmake application to
OBRE in witing in forns prescribed by OBRE and pay the fee
prescribed by rule. In addition to any other information
required to be contained in the application, every application
for an original or renewed |license shall include the
applicant's Social Security nunber.

(b) The criteria for a continuing education |icense shal
i nclude the follow ng:

(1) A sound financial base for establishing,
pronoting, and delivering the necessary courses. Budget
pl anni ng for the School's courses should be clearly
pr oj ect ed.

(2) A sufficient nunber of qualified, |icensed

instructors as provided by rule.

(3) Adequate support personnel to assist with

adm ni strative matters and techni cal assistance.

(4) Maintenance and availability of records of

participation for |icensees.

(5) The ability to provide each participant who
successfully conpl etes an approved programw th a
certificate of conpletion signed by the adnministrator of a
i censed continui ng education school on forms provided by
OBRE.

(6) The continuing education school nust have a
witten policy dealing with procedures for the nmanagenent



of grievances and fee refunds.

(7) The continuing education school shall maintain

| esson plans and exam nations for each course.

(8) The continuing education school shall require a
70% passi ng grade for successful conpletion of any
conti nui ng education course.

(9) The continuing education school shall identify
and use instructors who will teach in a planned program
Suggested criteria for instructor selections include:

(A) appropriate credential s;

(B) conpetence as a teacher;

(C know edge of content area; and
(D) qualification by experience.

(c) Advertising and pronotion of continuing education
activities must be carried out in a responsible fashion,
clearly showi ng the educational objectives of the activity,
the nature of the audience that may benefit fromthe activity,
the cost of the activity to the participant and the itens
covered by the cost, the anount of credit that can be earned,
and the credentials of the faculty.

(d) OBRE may or upon request of the Advisory Counci
shal |, after notice, cause a continuing education school to
attend an informal conference before the Advisory Council for
failure to conply with any requirenent for |icensure or for
failure to conply with any provision of this Act or the rules
for the administration of this Act. The Advisory Council shal
make a recommendation to the Board as a result of its findings
at the conclusion of any such informal conference.

(e) Al continuing education schools shall maintain these
mninmumcriteria and pay the required fee in order to retain
their continuing education school |icense.

(f) Al continuing education schools shall subnit, at the
time of initial application and with each |icense renewal, a
list of courses with course naterials to be offered by the
conti nui ng education school. OBRE, however, shall establish a
mechani sm wher eby conti nui ng educati on schools may apply for
and obtain approval for continuing education courses that are
submitted after the tine of initial application or renewal.
OBRE shal | provide to each continuing education school a
certificate for each approved continui ng education course. Al
conti nui ng education courses shall be valid for the period
coinciding with the termof |icense of the continuing
education school. Al continuing education schools shal
provide a copy of the certificate of the continuing education
course within the course materials given to each student or
shall display a copy of the certificate of the continuing
education course in a conspicuous place at the location of the
cl ass.

(g) Each continui ng education school shall provide to OBRE
a monthly report in a format deternmined by OBRE, with
i nformati on concerni ng students who successfully conpleted al
approved continui ng education courses offered by the
conti nui ng education school for the prior nonth.

(h) OBRE, upon the reconmendation of the Advisory Council,
may tenporarily suspend a |icensed continuing education
school ' s approved courses w thout hearing and refuse to accept



successful conpletion of or participation in any of these
conti nui ng education courses for continuing education credit
fromthat school upon the failure of that continuing education
school to conply with the provisions of this Act or the rules
for the administration of this Act, until such tinme as OBRE
recei ves satisfactory assurance of conpliance. OBRE shal
notify the continuing education school of the nonconpliance
and may initiate disciplinary proceedings pursuant to this
Act. OBRE may refuse to issue, suspend, revoke, or otherw se
discipline the Iicense of a continuing education school or may
wi t hdraw approval of a continuing education course for good
cause. Failure to conply with the requirements of this Section
or any other requirenments established by rule shall be deened
to be good cause. Disciplinary proceedi ngs shall be conducted
by the Board in the same nmanner as other disciplinary
proceedi ngs under this Act.

(Source: P.A. 91-245, eff. 12-31-99.)

(225 | LCS 454/ 30-20)
(Section scheduled to be repeal ed on January 1, 2010)

Sec. 30-20. Fees for continuing education school |icense;
renewal ; term All applications for a continuing education
school |icense shall be acconpani ed by a nonrefundabl e

application fee in an amount established by rule. A

conti nui ng education schools shall be required to subnmit a
renewal application, the required fee as established by rule,
and a listing of the courses to be offered during the year to
renew their continuing education school licenses. The termfor
a continuing education school |icense shall be 2 years and as
established by rule. The fees collected under this Article 30
shal |l be deposited in the Real Estate License Adm nistration
Fund and shall be used to defray the cost of adm nistration of
the program and per diem of the Advisory Council as determ ned
by the Comni ssioner.

(Source: P.A 91-245, eff. 12-31-99.)

(225 |1 LCS 454/ 30- 25)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 30-25. Licensing of continuing education instructors.

(a) Only persons approved by the Advisory Council and in
possession of a valid continuing education instructor |icense
i ssued by OBRE nmay instruct continuing education courses.

(b) Every person who desires to obtain a continuing
education instructor license shall nake application to OBRE in
witing on forns prescribed by the Ofice, acconpanied by the
fee prescribed by rule. In addition to any other information
required to be contained in the application, every application
for an original or renewed |license shall include the
applicant's Social Security nunber. OBRE shall issue a



continui ng education instructor license to applicants who neet
qualification criteria established by this Act or rule.

(c) OBRE may refuse to issue, suspend, revoke, or
otherw se di scipline a continuing education instructor for
good cause. Disciplinary proceedings shall be conducted by the
Board in the same nmanner as other disciplinary proceedi ngs
under this Act. The termof a license for a continuing
education instructor shall be 2 years and as established by
rule. Al Continuing Education Instructors nust teach at | east
one course within the period of licensure or take an
i nstructor training program approved by OBRE in lieu thereof.
(Source: P.A. 91-245, eff. 12-31-99.)

(225 |1 LCS 454/ 30- 30)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 30-30. Recommendation of rules. The Advisory Counci
shall recommend to the Board rul es that provide for the
adm nistration of this Article 30. These rules shall include
without limtation the foll ow ng provisions:

(1) The rules shall define what constitutes a schoo
or a school branch offering work in subjects relating to
real estate transactions that shall include the subjects
upon which an applicant is exam ned in deternmining fitness
to receive a license. The rules shall provide for the
establ i shment of a uniform and reasonabl e standard of
i nstruction and nai ntenance to be observed by these
school s.

(2) The rules shall establish mnimumcriteria to
qualify for and maintain a |license as a pre-license
school, pre-license school instructor, continuing
education school, and continuing education instructor

(3) The rules shall provide for acts and om ssions
for which the Iicense of a pre-license school, pre-license
school instructor, continuing education school, or
continui ng education instructor may be disciplined under
this Act.

(4) The rules shall provide for the term date of
expiration, and renewal process for the licenses of
pre-license schools, pre-license school instructors,
conti nui ng education schools, and continuing education
school instructors.

(Source: P.A 91-245, eff. 12-31-99.)

(225 1LCS 454/ Art. 35 headi ng)
ARTI CLE 35. TRANSI TI ON RULES



(225 |1 LCS 454/ 35-5)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 35-5. Savings provisions.

(a) This Act is intended to replace the Real Estate
Li cense Act of 1983 in all respects.

(b) Beginning Decenber 31, 1999, the rights, powers, and
duties exercised by the Ofice of Banks and Real Estate under
the Real Estate License Act of 1983 shall continue to be
vested in, be the obligation of, and shall be exercised by the
O fice of Banks and Real Estate under the provisions of this
Act .

(c) This Act does not affect any act done, ratified, or
cancel l ed, or any right occurring or established, or any
action or proceeding had or comenced in an adninistrative,
civil, or crimnal cause before Decenber 31, 1999, by the
O fice of Banks and Real Estate under the Real Estate License
Act of 1983, and those actions or proceedi ngs nmay be
prosecuted and continued by the Ofice of Banks and Rea
Estate under this Act.

(d) This Act does not affect any l|license, certificate,
permit, or other formof licensure or authorization issued by
the Ofice of Banks and Real Estate under the Real Estate
Li cense Act of 1983, and all such licenses, certificates,
pernmits, or other formof |icensure or authorization shal
continue to be valid under the terns and conditions of this
Act .

(e) The rules adopted by the Ofice of Banks and Rea
Estate relating to the Real Estate License Act of 1983, unless
i nconsistent with the provisions of this Act, are not affected
by this Act, and on Decenber 31, 1999 those rul es becone the
rul es under this Act. The Ofice of Banks and Real Estate
shal |, as soon as practicable, adopt new or amended rul es
consistent with the provisions of this Act.

(f) This Act does not affect any discipline, suspension
or term nation taken under the Real Estate License Act of 1983
and that discipline, suspension, or termination shall be
continued under this Act.

(g) This Act does not affect any appointnments, term
limtations, years served, or other nmatters relating to
i ndi vidual s serving on any board or council under the Rea
Estate License Act of 1983, and these appointnents, term
limtations, years served, and other matters shall be
continued under this Act.

(Source: P.A 91-245, eff. 12-31-99.)

(225 | LCS 454/ 35-10)

(Section scheduled to be repeal ed on January 1, 2010)

Sec. 35-10. Mney in Funds. Transfer of noneys and
appropriati ons noneys held in or appropriations to the Rea
Estate License Administration Fund, Real Estate Recovery Fund,



or Real Estate Research and Education Fund for the purpose of
adm ni stering and enforcing the Real Estate License Act of
1983 shall be transferred to and held in those sane funds for
the purpose of adm nistering and enforcing the provisions of
this Act.

(Source: P.A. 91-245, eff. 12-31-99.)






