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For 2020, The National Association of REALTORS® Chief Economist Lawrence
Yun sees good news for home prices. “National median home price growth is in
no danger of falling due to inventory shortages and will rise by 4%,” the long-
term NAR economist predicts. He is also expecting the new-home construction
market sales to increase 10%. Yun and others would like to see home builders
bring more affordable units to market to help ease shortages and slow price
gains in that segment.

New Listings in the North Shore-Barrington region increased 9.3 percent to
1,260. Listings Under Contract were up 26.8 percent to 572. Inventory levels fell
7.0 percent to 2,924 units.

Prices were fairly stable. The Median Sales Price decreased 0.8 percent to
$396,750. Market Times were up 20.0 percent to 158 days. Sellers were
encouraged as Months Supply of Inventory was down 10.7 percent to 4.7
months.

We start off the year with continued low interest rates, low unemployment, and
rising rents nationally. These factors should encourage healthy buyer demand
and sets us up for a strong start to the 2020 housing market and a lot of
optimism for the coming spring market.
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Market Overview

Key market metrics for the current month and year-to-date figures. NSBAR SRR AEE S SRR

Key Metrics Historical Sparklines 1-2019  1-2020 +/- YTD2019 YTD2020 +/-

New Listings W 1,153 1,260  +9.3% | 1,153 1,260  +9.3%
1-2017 1-2618 1-2019 1-2020

Closed Sales 310 402 +29.7% 310 402 +29.7%
1-2017 1-2018 1-2019 1-2020

Under Contract 451 572 +268% | 451 572 +26.8%

(Contingent and Pending)
1-2017 1-2018 1-2019 1-2020

Median Sales Price $400,000 $396,750 -0.8% | $400,000 $396,750 - 0.8%
1-2017 1-2018 1-2019 1-2020

Average Sales Price $529,372 $515,869 -2.6% | $529,372 $515,869 -2.6%
1-2017 1—2618 1-2619 1-2020

Average List Price $732,309 $727,509 -0.7% | $732,309 $727,509 -0.7%
1-2017 1-2018 1-2019 1-2020

Percent of Original W 91.3%  90.8%  -05% | 91.3%  90.8%  -0.5%

List Price Received
1-2017 1-2018 1-2019 1-2020

Housing Affordability Index 74 74 0.0% 74 74 0.0%
1-2017 1—2618 1-2619 1-2020

Market Time 132 158 +20.0% 132 158 +20.0%
1-2017 1—2618 1-2619 1-2020

Months Supply

5.3 4.7 -10.7% -- -- --

of Homes for Sale °
1-2017 1-2018 1-2019 1-2020

Inventory of Homes for Sale 3,145 2,924 -7.0% - - -
1-2017 1—2618 1-2619 1-2020
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New Listings

NSBAR [yl
A count of the properties that have been newly listed on the market in a given month.
January Year To Date Month Prior  Current
Year Year
February 2019 1,378 1,460 +6.0%
1,260 1,260 March 2019 1,570 1662  +5.9%
April 2019 1,781 1,923 +8.0%
May 2019 1,818 1,870 +2.9%
June 2019 1,696 1,736 +2.4%
July 2019 1,514 1,600 +5.7%
August 2019 1,341 1,310 -2.3%
September 2019 1,310 1,406 +7.3%
October 2019 1,178 1,133 -3.8%
November 2019 712 668 -6.2%
December 2019 438 459 +4.8%
January 2020 1,153 1,260 +9.3%
2018 2019 2020 2018 2019 2020 12-Month Avg 1,324 1,374 +3.8%
Historical New Listing Activity
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Closed Sales

A count of the actual sales that have closed in a given month. NSBAR i
January Year To Date Month Prior Current /e
Year Year
387 402 387 402 February 2019 334 338 +1.2%
March 2019 548 510 -6.9%
April 2019 699 693 -0.9%
May 2019 839 812 -3.2%
June 2019 947 883 -6.8%
July 2019 737 809 +9.8%
August 2019 774 733 -5.3%
September 2019 516 562 +8.9%
October 2019 540 605 +12.0%
November 2019 517 492 -4.8%
+29.7% December 2019 405 487 +20.2%
January 2020 310 402 +29.7%
2018 2019 2020 2018 2019 2020 12-Month Avg 597 611 +4.5%
Historical Closed Sales Activity
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Under Contract

o ) ) ) ) NSBAR [ttt
A count of the properties in either a contingent or pending status in a given month.
January Year To Date Month Prior  Current
Year Year
February 2019 592 559 -5.6%
572 March 2019 867 794 -8.4%
572 April 2019 840 782 -6.9%
May 2019 801 890 +11.1%
455 451 ¢ ’
June 2019 725 717 -1.1%
July 2019 661 616 -6.8%
August 2019 558 613 +9.9%
September 2019 472 565 +19.7%
October 2019 509 510 +0.2%
November 2019 365 459 +25.8%
26.8% 26.8% December 2019 332 390 +17.5%
o +26.
PERSE o January 2020 451 572 +26.8%
2018 2019 2020 2018 2019 2020 12-Month Avg 598 622 +4.1%
Historical Under Contract Activity
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Median Sales Price

Median price point for all closed sales, not accounting for seller concessions, in a given month. NSBAR [ESiri
January Year To Date Month Prior Current /e
Year Year
$425,000 $425,000 February 2019 $389,500 $391,183 +0.4%
$400,000 $396,750 $400,000 $396,750 March 2019 $409,250 $425,000 +3.8%
April 2019 $420,000 $433,000 +3.1%
May 2019 $445,000 $425,000 -4.5%
June 2019 $473,000 $438,000 -7.4%
July 2019 $430,000 $476,000 +10.7%
August 2019 $469,000 $460,000 -1.9%
September 2019 $419,500 $380,000 -9.4%
October 2019 $432,750 $395,000 -8.7%

November 2019 $437,510 $395,000 -9.7%
December 2019 $415,000 $398,000 -4.1%
January 2020 $400,000 $396,750 -0.8%
2018 2019 2020 2018 ‘ 2019 ! 2020 | 12-Month Med $435,000 $420,000 -3.4%

Historical Median Sales Price
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Average Sales Price

NSBAR [recisrniviarsntial
Average sales price for all closed sales, not accounting for seller concessions, in a given month.
January Year To Date Month Prior Current /e
Year Year
February 2019 $513,064 $494,410 -3.6%
$620,142 $620,142 March 2019 $539,016 $552,779 +2.6%
April 2019 $553,645 $565,898 +2.2%
$529,372 $515,869 $529,372 $515,869 May 2019 $572,796 $526,715  -8.0%
June 2019 $590,363 $559,298 -5.3%
July 2019 $544,113 $607,446 +11.6%
August 2019 $612,129 $583,868 -4.6%
September 2019 $549,719 $493,291  -10.3%
October 2019 $552,893 $512,981 -7.2%

November 2019 $550,964 $527,993 -4.2%
December 2019 $529,301 $493,060 -6.8%
January 2020 $529,372 $515,869 -2.6%
2018 2019 2020 2018 ‘ 2019 ! 2020 12-Month Avg $560,107 $542,861 -3.1%

Historical Average Sales Price
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Average List Price

Average list price for all new listings in a given month.

NSBAR [ectsrspesisaii

January Year To Date Month Prior  Current
Year Year

February 2019 $715,311  $734,535  +2.7%

$737,894 $732,309 $727,509 $737,894 $732,309 $727,509 March 2019 $696,330 $658,949  -5.4%
April 2019 $689,626 $692,981  +0.5%

May 2019 $689,628 $656,498  -4.8%

June 2019 $685,250 $679,411  -0.9%

July 2019 $641,979 $624,719  -2.7%

August 2019 $609,355 $649,053  +6.5%

September 2019 $669,863 $657,636 -1.8%

October 2019 $667,601 $595,738  -10.8%

November 2019 $618,209 $659,443  +6.7%
December 2019 $554,019 $582,889  +5.2%
January 2020 $732,309 $727,509 -0.7%
2018 2019 2020 2018 2019 2020 12-Month Avg $673,620 $666,103 -1.1%

Historical Average List Price
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Percent of Original List Price Received

NSBAR [yl
Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.
January Year To Date Month Prior  Current
Year Year
February 2019 93.0% 92.5% -0.5%
91.7% 91.3% 90.8% 91.7% 91.3% 90.8% March 2019 93.5%  93.4% -0.1%
April 2019 94.2% 94.0% -0.2%
May 2019 94.3% 94.2% -0.1%
June 2019 94.6% 93.8% -0.8%
July 2019 94.5% 93.9% -0.6%
August 2019 94.5% 93.9% -0.6%
September 2019 92.8% 92.5% -0.4%
October 2019 92.8% 92.2% -0.6%
November 2019 91.9% 91.6% -0.4%
December 2019 91.7% 91.8% +0.2%
January 2020 91.3% 90.8% -0.5%
2018 2019 2020 2018 2019 2020 12-Month Avg 93.6% 93.1% -0.5%
Historical Percent of Original List Price Received
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Housing Affordability Index

NSBAR [toihursparsia
This index measures housing affordability for the region. For example, an index of 120 means the median household income was 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.
January Year To Date Month Prior  Current
Year Year
February 2019 78 75 -3.8%
79 72 74 74 ry
March 2019 73 69 -5.5%
April 2019 70 68 -2.9%
May 2019 66 69 +4.5%
June 2019 62 67 +8.1%
July 2019 69 62 -10.1%
August 2019 63 64 +1.6%
September 2019 70 78 +11.4%
October 2019 68 75 +10.3%
November 2019 67 75 +11.9%
289 December 2019 71 74 +4.2%
+2.
- January 2020 74 74 0.0%
2018 2019 2020 2018 2019 2020 12-Month Avg 69 71 +2.5%
Historical Housing Affordability Index
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Market Time

Average number of days between when a property is listed and when an offer is accepted in a given month. NSBAR [ESiri
January Year To Date Month Prior Current /e
Year Year
158 February 2019 136 137 +1.0%
158 March 2019 131 139 +6.0%
April 2019 109 119 +9.1%
May 2019 104 111 +7.3%
June 2019 92 106 +15.8%
July 2019 90 89 -1.1%
August 2019 97 96 -1.8%
September 2019 102 102 -0.0%
October 2019 105 124 +18.7%
November 2019 114 140 +22.5%
+20.0% December 2019 118 131 +11.6%
January 2020 132 158 +20.0%
2018 2019 2020 2018 2019 2020 12-Month Avg 107 117 +9.2%
Historical Market Times
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Months Supply of Inventory

ASSQCIATION OF REALTORS

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Prior Current

January Month +/-
Year Year
February 2019 5.1 6.0 +17.3%
March 2019 55 6.5 +18.9%
April 2019 6.1 7.4 +20.9%
May 2019 6.6 7.6 +14.7%
June 2019 7.0 7.8 +12.0%
July 2019 6.9 7.8 +13.7%
August 2019 6.9 7.5 +8.0%
September 2019 6.9 7.2 +4.2%
October 2019 6.7 6.7 +0.2%
November 2019 6.0 5.7 -4.6%
December 2019 5.0 4.6 -9.1%
S January 2020 5.3 47 -10.7%
2018 2019 2020 12-Month Avg 6.2 6.6 +7.4%
Historical Months Supply of Inventory
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Inventory of Homes for Sale

NSBAR [yl
The number of properties available for sale in active status at the end of a given month.
January Month Prior Current ./
Year Year
February 2019 3,247 3,543 +9.1%
March 2019 3,493 3,844 +10.0%
April 2019 3,868 4,309 +11.4%
May 2019 4,139 4,503 +8.8%
June 2019 4,309 4,617 +7.1%
July 2019 4,268 4,606 +7.9%
August 2019 4,262 4,433 +4.0%
September 2019 4,244 4,340 +2.3%
October 2019 4,053 4,010 -1.1%
November 2019 3,601 3,474 -3.5%
December 2019 3,015 2,806 -6.9%
January 2020 3,145 2,924 -7.0%
2018 2019 2020 12-Month Avg 3,804 3,951 +3.5%
Historical Inventory of Homes for Sale
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